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50 B, Chanakyapuri, New Delhi 110 021

UNDERTAKING

[. Bhupesh Kumar Juncja. Aged 38 Years (Approx.). S/o Prem Datt Shakir.
Director. M/s Inox Inox Renewables Limited. incorporated under the
® Companies Act. 1956 and being governed under the Companies Act. 2013,
having its registered office at ABS Tower. 2™ Floor, Survey No. 1837 & 1834,
Moje — Jetalpur. Old Padra Road. Vadodara. Gujarat. India — 390 007. having
being duly authorised vide Board Resolution dated 22™ March. 2017 do hereby

solemnly affirm. declare and undertake that:

1. Qur Company is the bonafide purchaser of the land. ad-measuring 21.49
Acres (8.70.5 Hectares) of land. falling in Survey Nos. 252/3A (6.30]
Acres). 252/2 (3.261 Acres). 252/31B (4.324 Acres). and 252/1 (7.580
Acres): situated in revenue village of Vellalankottai. Taluk- Kovilpatti.

. District Thoothukudi. Tamil Nadu. [rom M/s. Gujarat I'lurochemicals

Limited vide Sale deed being Non-Metro/VA vide No. 4194/2012 dated

18.10.2012. in order to develop a wind farm and installed one Wind

Turbine Generator on the said Land. and the entire project i1s known as
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RENEWABLES
5 Since the date of purchase of the said land in 2012. our-Company is In

@ NOX

continuous and uninterrupted physical possession of the said fand/ said

project.

Recently in March 2017. in order to exit from the said Wind Farm. our

(OS]

Company decided to sell the ~Chettikurichi Project” including the said
land and entered a Business Transfer Agreement dated 07.03.2017 with
the buyver Company (0 (ransier the said land/ project as well as the land/

project of other sites also.

. 4. Itis being reiterated. reaffirmed and once again undertaken in line with the
undertaking given in the main Application. that neither our Company. nor
its group Company, nor its prompters. directors and officials have any
association or connection. direct or indirect. with M/s. PACL India
Limited and/or its promoters. directors. officials etc. in any manncr

whatsoever.

5. 1t is also undertaken and declared that if in case. in luture. any
incriminating relation or association is found and established other than
what has been undertaken herein. our Company indemnifies the Hon'ble
Commitiee / Govt. of India / SEBI o compensale 10 the extent of any loss
may be caused on account of the same. and shall be ready face the

consequences. as provided under the law of the land.

6.  Our Company. once again make a humble and ardent plea 1o the Hon'ble
Commiltee to release the said land by passing an appropriatc order for

deletion of the description of the said fand from the website

www.auctionpacl.com. as recorded under Entry/ MR No. 15145-16, as
S )
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non-adherence of the same. will immensely prejudice our business
interests. besides causing irreparable loss and injury both financially as
well as reputation wise. while severely alfecting the very prospect ol the
Business Transfer Agreement dated 07.03.2017. which our Company has
entered with the buyer company under its strategic business plan 1o exit

from the wind farm business.

For INOX RENEWABLES L'TD.

Y ﬂ\\‘t SEAL OF COMPANY

Vv . 5
Bhupesh Kumar Junega S
Director
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BEFORE THE OFFICE OF

MR. JS. R.M. LODHA (RETD.) COMMITTEE

Constituted to look after PACL Matters

The Ashok, Annexe Building, (Oudh Corridor),
- 30 B, Chanakyapuri, New Delhi 110 021

r( .
IN THE MATTER OF :

Challenge by M/s Inox Renewables Limited to the alleged ownership of
 PACL India Ltd. over Land ad-measuring 21.49 Acres (8.70.5 Hectares)
 falling in Survey Nos. 252/3A (measuring 6.301- Acres), 252/2 (measuring
3.261 Acres), 252/3B (measuring 4.324 Acres) and 252/1 (measuring 7.586
Acres), situated in the revenue village of Vellalankottai, Taluk- Kovilpatti,
District Thoothukudi, Tamil Nadu, as recorded under entry / M.R. No.
15145-16 in the records/ website www.auctionpacl.com of the Hon’ble

Committee.

LIST OF DATES & EVENTS

SI. | DATES

EVENTS

18.10.2012

Applicant Company purchased 21.49 Acres (/8.70.5 Hectares) of
land, falling in Survey Nos. 252/3A (6.301 Acres), 252/2 (3.261
Acres), 252/3B (4.324 Acres), and 25271 (7.586 Acres); situated

in revenue village of Vellalankottai, Taluk- Kovilpatti, District

" Thoothukudi, Tamil Nadu (Subject Land) from M/s. Gujarat |

Flurochemicals Ltd. through Sale deed dated 18.10.2012, duly

registered before the office of the Sub- Registrar, Kayathar, to
develop a wind farm and commissioned a 2 MW Wind Turbine

Generator '(“WTG”), known as “Chettikurichi Project”.

The chain ofkownership of the subject land is being described

here-in-below in the descending order of dates :

I. 05.10.2009:

M/s. Gujarat Flurochemicals Ltd. purchased the subject
land in 2009 from Sh. Suresh Kannan, vide Sale Deed dated
05.10.2009. |
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1. 06.07.2009

Sh. Suresh Kannan became the owner of the subject land by

purchasing the same from Sh. Safhvamangalam A.

Salahudeen, vide Sale Deed dated 06.07.2009.

II1. 29.04.1993 :

Sh. Sathyamangalam A. Salahudeen became the owner of
the subject land measuring 21.49 Aéres (8.70.50 Hectares) in
the year 1993, after having purchased each of the four Survey
_ Nos. 252/3A (6.301 Acres), 252/2. (3.261 Acres), 252/3B
(4.324 Acres) and 252/1 (7.586 Acres) from four different sets
of land owners, vide four different Sale ‘Deeds, as duly

described in detail in the accompanying Application.

07.03.2017

In the first week of March 2017, under its strategic business plan
to exit from the wind farm busi'r‘féés, the Applicant Company
decided to sell out the assets of the “Chettikurichi Project”
including the subject land as well as 2 MW WTG installed
thereon to a prospective customer/ bidder and entered a tripartite
Business Transfer Agreement dated 07.03.2017 with the
successful bidder M/s IVY Eco Energy Pvt. Ltd.

March
2017

In order to transfér the assets of “Chettikurichi Project” containing
the subject land as well as 2 MW WTG installed thereon to the
buyer M/s IVY Eco Energy Pvt. Ltd., the Applicant Company

: appro‘ached the office of Sub- Registrar; -Kayathar in the March

2017 s;:eking conveyance and registration of the Sale Deed with
respect to the Subject Land of the “Chettikurichi Project” in |

favour of the Buyer.

ot
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March
2017

The office of the Sub-Registrar, Kayathar refused to register the
Sale Deed relating to the subject land in favour of the Buyer on
the basis that vide Letter dated 25.11.2016, the office of Tehsildar,

Kovilpatti has passed a stay order on any further sale, conveyance,

-| purchase or registration or transfer of the Patta of the subject land,

as well as other pieces of land of the same village, as described in

detail in the enclosed list of properties.

March,
2017

The Applicant Company was informed that in compliance of the
Order dated February 02, 2016, passed by the Hon’ble Supreme
Coﬁrt of India in the case titled as “PACL T4d Vs. Securities and
Exchange Board of India (SEBI) and Others”, Civil Appeal No
13394/2015, Hon’ble Commiﬁee has been formed for disposing
the properties of PACL Ltd., in order to pay b'a-élk tlle'saie proceeds
to the ]egiti.mate investors and the Hen’ble Committee is
empowered to deal with the properties of PACL Ltd. Tt was also
informéd that all such propertieé'having any direct or indirect
relations with PACL Ltd. are fully described on the website
“www.auctionpacl.com” being managed and maintained by the

office of the Hon’ble Committee.

March,
2017

In March 2017 itself, the Applicant Company visited the website
www.auctionpacl.com, and for the first time, was shocked to

know from the entry/ M.R No. 15145-16 that the subject land has

been illegally and unauthorisedly sold out/ purchased by PACL
Ltd. on the basis of forged and fabricated documents, which

otherwise on the face of it, does not derive any legal sanctity. The

attachment to the entry/ M.R No. 15145-16 dealing with the
subject‘ land also contained THREE set of following alleged
Documents, having been allegedly executed on the following

dates :

gk
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(¢) 05.05.2003 : General Power of Attorney, dated 05.05.2003

(a) 09.04.2002 : Agreement to Sell, dated 09.04.2002 |

On 09.04.2017, Sh. Salahudee.n allegedly shown to have

executed an un-registered and un-notorized Agreement to
Sell, dated 09.04.2002, in favour of M/s. PACL India Ltd.

(b) 09.04.2002 : Agreement to Sell, dated 09.04.2002 :

On 09.04.2002, another un-registered and un-notorized

Agreement to Sell, dated 09.04.2002, is purported to have

been executed by Sh. Tarlochan Singh (promoter of M/s
PACL India Ltd.), in favour of M/s. PACL India Ltd.

A General Power of Atterney, dated 05.95.2003, purported

to have been executed by Sh. Salahudeen, nominating,

appointing and constituting Sh, Tarlochan Singg; (promoter
of M/s PACL India Ltd.), as the true and lawful attorney

w.r.t. the subject land.

March,
2017

N uninterruptedly possessed by the Applicant since 2112, and prior

Further inquiry from the Appli'czlmt Company- also revealed that

despite the subject land being owned and cohtinupusly and

to that by the afore-mentioned respective owners, the same has
been illegally and unauthorisedly made part of the illegal
investments made by PACL Ltd. and its promoters, and the same

has been done by creating false and frivoulous documents.

March,
2017

March 2017 itself, the Applicant Company approached the office

of Revenue Department of the Govt. of Tamil Nadu in order to

inquire about the existing ownership on the Patta of ihie subject

land, and the revenue records revealed that the subject land is

duly recorded as Patta No. 1910 in the name of the previous

owner Sh. Suresh Kannan, who sold the subject land to M/s

Y2
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Gujarét Flurochemicals Ltd. vide Sale deed dated 18.10.2012, and
from M/s Gujarat Flurochemicals Ltd., the Applicant Company,
finally purchased the subject land vide Sale deed dated
18.10.2012.

13.03.2017

The Applicant Company also approached the office of the

concerned Sub-Registrar, Kayathar in order to examine and

verify the records of the subject land for the period of 11 years |
from 1976 till 1986 as well as for the subsequeht period of 31
years from 01.01.1987 till 11.03.2017, and obtained certified copy
of the “Certificate of Encumbrance on Property/ Non-

Encumbrance Certificate” dated 13.03.2017, which establishes

the chain of ownership as described hﬁre;in-above as well as in

the accompanying Application, on the basis of which, the

Applicant Company obtained legal- and valid ownership and
possession of the subject land through the chain of sale deeds

executed from the Year 1993 till 2012, when the Sale deed d~atéd

18.10.2012 was executed in favour of the Applicant Company.

10.

05.07.2017

Applicant Conipany bonafidely approached this Hon’ble
Commission seeking to delete the description of the subject land,
ad-measuring 21.49 Acres (8.70.5 Hectares) of laﬁd, from the
website www.alctionpacl.com, as recorded under entry/ M.R No.

15145-16, besides seeking various other connected reliefs as

‘mentioned in detailed in the main Applibati_on, 50 as to enable the

Applicant Company to sell out its wind farm business including

the “Chettikurichi Project” comprising of the subject land as well

as 2 MW WTG installed thereon.
ZM’ |
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Justice (Retd. ) R. M. Lodha Committee
(in the matter of PACL Ltd.)

Ref. NO. oo, Dated .......covvvveeeeenen,
IRMLC/PACL/NO/2002-f 2017 17.07.2017
To,
PACL Ltd.,

401-406, Fourth Flaor,
Indraprakash Building,
Barakhamba Road,
New Delhi- 110001

Dear Sir,

Subject: Objection Application received .from Inox Renewables Limited in respect of
property admeasuring 21.49 acres bearing survey nos. 252/3A, 252/2, 252/3B and 252/1 at
Vellalankottai, Kovilpatti, Thoothukudi, Tamil Nadu appearing as MR No. 15145-26

This is to state that the Committee is in receipt of an objection application from inox
Renewables Limited in respect of the subject property. The objector has inter alia claimed
that it had bought the subject property from Gujarat Flurochemicals Limited in 2012 vide a
registered sale deed and that it is the rightful owner of the said land. Furthermore, the
Objector has provided a history of transfer in respect of this property since 1993 and the name
of PACL does not find mention in the same as a registered owner of the subject property.

in this regard, it is stated that the documents received by the Committee in respect of MR No.
15145-26 contain an Agreement to Sell dated 09.04.2002 between S. Salahudeen and PACL
Ltd, an Agreement to Sell dated 09.04.2002 between Tarlochan Singh and PACL Ltd. and a
General Power of Attorney executed by S. Salahudeen in favour of Tarlochan Singh dated
05.05.2003. However, the Committee is not in receipt of any documents stating as to how
Mr. Tarlochan Singh got a right/interest in the subject property.

In light of the above, you are hereby advised to provide the following:

(i} specify as to whether the subject property has been owned by PACL Ltd., directly
or indirectly, at any point of time;

(ti) if yes, then document(s) establishing PACL's claim over the subject property ; and
(iii) details of payment(s) made for the purchase of the said property.

You are advised to provide the desired information by 21.07.2017 to the Committee.

Yours sincerely,

Qo 2

(For and on behalf of Justice (retd.) R.M. Lodha Committee)

Office : The Ashok, Annexe Building (Oudh Corridor), 50-8, Chanakya Puri, New Delhi - 110021
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Challenge by M/s Inox Renewables Limited to the alleged ownership of
PACL India Ltd. over Land ad-measuring 21.49 Acres (8.70.5 Hectares)
falling in Survey Nos. 252/3A (measuring 6.301 Acres), 252/2 (measuring
3.261 Acres), 252/3B (measuring 4.324 Acres) and 252/1 (measuring
7.586 Acres), situated in the revenue village of Vellalankottai, Taluk-
' Kovilpatti, District Thoothukudi, Tamil Nadu, as recorded under entry /
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BEFORE THE OFFICE OF
MR. JS. R.M. LODHA (RETD.) COMMITTEE
Constituted to look after PACL Matters
The Ashok, Annexe Building, (Oudh Corridor),
50 B, Chanakyapuri, New Delhi 110 021

IN THE MATTER OF :

Challenge by M/s Inox Renéwables Limited to the alleged ownership of
PACL India Ltd. over Land ad-measuring 21.49 Acres (8.70.5 Hectares)
falling in Survey Nos. 252/3A (measuring 6.301 Acres), 252/2 (measuring
3.261 Acres), 252/3B (measuring 4.324 Acres) and 252/1 (measuring
7.586 Acres), situated in the revenue village of Vellalankottai, Taluk-
Kovilpatti, District Thoothukudi, Tamil Nadu, as recorded under entry /
M.R. No. 15145-16 in the records/ website www.auctionpacl.com of the

Hon’ble Committee.

PRAYER : Inox Renewables Limited being the legal and exclusive

owner and in_possession of the Land ad-measuring 21.49
Acres (8.70.3 Hectares) falling in_Survey Nos. 252/3A
(measuring 6.301 Acres), 252/2 (measuring 3.261 Acres),
252/3B (measuring 4.324 Acres) and 252/1 (measuring

7.586 Acres), situated in the revenue village of
Vellalankottai, Taluk- Kovilpatti, District Thoothukudi,
Tamil Nadu to M/s. Inox Renewables Limited SEEKS

deletion of the land, as recorded vide entry / M.R. No.

15145-16 from_the website www.auctionpacl.com of the

Hon’ble Committee,

138



RESPECTFULLY SHOWETH : =

I.  That M/s. Inox Renewables Limited (here-in-afte; referred to as
(“Applicant”) ts engaged in the business of developf;lent and running
windfarms across Rajasthan, Maharashtra, Madhya Pradeshrar\rd Tamil
Nadu, and 1s being represented through the Companyl-?‘;gq'(':’retary &
Legal Head of its Group Company M/s Inox Wind Limiteci Mr. Kalyan
Ghosh, who is duly authorised and well conversant with the facts of |

this case.

o 2. That in order to develop wind farms in the state of Tamil Nadu, the
Applicant Company purchased 21.49 Acres (8.70.5 Hectares) of land,
falling in Survey Nos. 252/3A (6.301 Acres), 252/2 (3261 Acres),
252/3B (4.324 Acres), and 252/1 (7.586 Acres); situated!in revenue
village of Vellalankottai, Taluk- Kovilpatti, District Tihoothukudi,
Tamil Nadu (here-in-after referred to as the “subject Land”) from
M/s. Gujarat Flurochemicals Limited vide Com.revance'/| Sale deed

being Non-Metro/VA vide No. 4194/2012 dated 18.10.2012 for the

total sale consideration of Rs. 6,96,400/- (Rupees six hundred ninety-
six thousand four hundred only), duly registered before the office of the
. Sub- Registrar, Kayathar. A copy of the Conveyance/ Sale deed dated
19.10.2012 executed by M/s. Gujarat Flurochemicals Limit'ed in favour
of the Applicant Company is annexed herewith and marked as

ANNEXURE :A-1.

3.  That after purchase of the said land, the Applicant Company developed
and commissioned a 2 MW Wind Turbine Generator (here-in-after

referred to as the “WTG™), which is known as “Chettikurichi

Project”, and the subject land as well as the WTG is under exclusive

ownérship and possession of the Applicant Company.
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That the Applicant Company purchased the subject land to develop the
1

wind farm on the same, after duly examining and verifying the entire

set of chain of brevious ownership records/ docufnents being

maintained before the office of Sub-registrar, Kayathar, an:d after being

o 3

fully satisfied with such chain of documents/ conveyance deeds, the

Applicant Company decided to purchase the subject lagnd. The said

chain of previous ownership records/ documents/ conveyance deeds are

as under :

Q)

(i)

That as already stated that the Applicant purchased the subject
fand from M/s. Gujarat Flurochemicals Limited vide

Convevance/ Sale deed being Non-Metro/VA vide No.

4194/2012 dated 18.10.2012. The chain of conveyance

documents suggests that M/s. Gujarat Flurochemicals Limited
purchased the subject land in 2009 from one Sh. Suresh Kannan,
S/o Velsamy Pandian, R/o 11/6, Sub- Registrar Office Street,
Kayathar, Taluk Kovilpatti, District Thoothukudi, Tamil Nadu
vide Conveyance/ Sale deed being Non- Metro/VA vide No.
2621/2009 dated 05.10.2009 for the total sale consideration of

Rs. 1,17,518/- (Rupees one lac seventeen thousand five hundred
cighteen only), duly registered before the office of the Sub-
Registrar, Kayathar. A copy of the Conveyance/ Sale deed dated
05.10.2009 executed by Sh. Suresh Kannan in favour of M/s.
Gujarat Flurochemicals Limited in respect of the subject land is

annexed herewith and marked as ANNEXURE :A-2.

That said Sh. Suresh Kannan, S/o Velsamy Pandian became the
owner of the subject land by purchasing the same from one Sh.
Sathyamangalam A. Salahudeen, S/o Sh. Abdul Rahman, R/o.
Ambilivivas, 408, Vettuvazhi, Chadya Mangalam, 7,
Kottarakkara, District - Quilon, Kerala through his duly
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constituted Attorney Sh. G. Arunmugam, S/o Sh. Gopal Konar,
R/o. Door No. 30/5, Sakhti Vinayagar, Koli Street, Sannathu,
Pudukkudi Village (authorised through duly Registered Power of
Attorney being document No. 216/2009, dated 17.06.2009,
registered with the office of Registrar, Tenkasi District) vide

Convevance/ Sale Deed being Document No. 1714/2009 dated

06.07.2009 for the total sale consideration of Rs.1,17,518/-

(Rupees one lac seventeen thousand five hundred and eighteen
only), duly registered with the office of the Sub- Registrar,
Kayathar. A copy of the Conveyance/ Sale deed dated 06.07.2009
executed by Sh. Sathyamangalam A. Salahudeen through his duly
constituted attorney Sh. G. Arunmugam in favour of Sh. Suresh
Kannan in respect of the subject land is annexed herewith and

marked as ANNEXURE : A-3.

(iii) That said Sh. Sathyamangalam A. Salahudeen, S/o Sh. Abdul

Rahman became the owner of the subject land measuring 21.49
acres (8.70.50 Hectares) in the year 1993, after having purchased
each of the four Survey Nos. 252/3A (6.301 Acres), 252/2 (3.261
Acres), 252/3B (4.324 Acres) and 252/1 (7.586 Acres) from four
different sets of iand owners, vide four different Sale Deeds,

having the following descriptions :

Sl. | Revenue | Area Details of Previous Sale Deed Name of the Sale
Survey in Owner(s) /Seller(s Description Purchaser Considerniion
A e ) ®) P (in INR)
1. 252/1 | 7.586 Sh. Savarippan Dated Sh. A. Salahudecn | 15200/-
S/o. Devasagaya S/o. Abdul

R/o. Vellalankottai Rahman R/o.

village, 29.04.]993, Ambilivivas

Taluk- Kovilpatti, Vol | 408 veruvazhi,

District No.952, ChadyaMangatam,

Thoothukudi, Page 7, Kottarakkara,

Tamil Nadu No.153, Quilon, Distriet

462,1993 Kerala
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2. 25272 3.261 Sh. Sebasthian Dated Sh. A. Salahudeen 6,560/-
S/0. Sh. Sebasthian 29'03'1?93’ §/o. Abdul
R/o. Vellalankottai N Rahman R/o.
- No.952, | Ambilivivas
village,
_ ) Page 408, Vettuvazhi,
Taluk- Kovilpatti, No.153, Chadyanangalam,
District Thoothukudi, 462,1993 7, Kottarakkara,
Tamil Nadu Quilon, pistrict
Kerala
3. 1 252/3A | 6.301 Sh. Madasamy Dated Sh. A. Salahudeen | 12 620/-
Thever S/o. Abdul
S/o. Subbiah Thever Rahman R/o.
R/o. Vellatankottai 29'0:,'1993’ Ambilivivas
village, ol 408,Vettuvazhi,
N0-9521 Chadyan\inngn!nm,
Taluk- Kovilpatti, Page 7, Kottarakkara,
. District Thoothukudi, No.169, Quilon, District
. Tamil Nadu 467,1993 Kerala
4. 25211 | 7.586 Sh. Savarippan Dated Sh. A. Salahudeen | 15200/-
S/o. Devasagaya S/o. Abdul
R/o. Vellalankottai Rahman R/o.
village, 29.04.1993, | A mbilivivas
Taluk- Kovilpatti, Vol 408, Vettuvazhi,
District No.952, ChadyaMangalam,
Thoothukudi, Page 7, Kottarakkara,
Tamil Nadu No.153, Quilon, District
462,1993 Kerala
5. | 252/3A | 6.301 Sh. Madasamy Dated Sh. A. Salshudeen | 12 620/-
Thever S/0. Abdul
Sto. Subbiah Thever | ,o o\ oo, | Rahman Rio.
R/o. Vellalankottai g 7| Ambilivivas
village Vol 408, Vettuvazhi,
’ No.952, ChadyaMangalam,
. Taluk- Kovilpatti, Page 7, Kottarakkara,
District Thoothukudi, No.169, Quilon, District
Tamil Nadu 4671933 Kerala
6. 25272 | 3.261 Sh. Sebasthian Dated Sh. A. Salabudeen | g 56()/-
S/o. Sh. Sebasthian | 220319931 S/o. Abdul
R/o. Vellalankottai ° Rahman R/o.
village, No.952, | Ambilivivas
_ Page 408, Vettuvazhi,
Taluk- KO\'inattl, N0.153, ChadyaMangalam,
District Thoothukudi, 462,1993 | 7, Kottarnkkara,
Tamil Nadu QU“OD, District
Kerala

Copies of the Conveyance/ Sale Deeds executed by the land owners of

the respective four Survey Nos. 252/3A (6.301 Acres), 252/2 (3.261

j
)
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Acres), 252/3B (4.324 Acres) and 252/1 (7.586 Acres) in favour of Sh.
Sathyamangalam A. Salahudeen, S/o Sh. Abdul Rahman, forming parts

. of the subject land are annexed herewith and collectively marked as

ANNEXURE : A-4 (Colly).

That after running the wind farm business including the “Chettikurichi
Project” on the subject land, for a number of years, recently i.e. in the
beginning of 2017, under its strategic business plan to exit from the
wind farm business, the Applicant Company decided to sell out its
assets including the “Chettikurichi Project” containing the 2 MW WTG
as well as the subject land to a prospective customer/ bidder, besides
selling the other wind farm projects. In this regard, a detailed tripartite

Business Transfer Agreement dated 07.03.2017 was entered into by

the Applicant Company with the successful bidder M/s IVY Eco
Energy Pvt. Ltd. A copy of the Business Transfer Agreement dated
07.03.2017 is annexed herewith and marked as ANNEXURE :A-5.

That pursuant to entering the Business Transfer Agreement dated
07.03.2017, and under its endeavour to transfer the “Chettikurichi
Project” containing the 2 MW WTG as well as the subject land to the
buyer M/s IVY Eco Energy Pvt. Ltd., in the month of March 2017
itself, approached the office of Sub- Registrar, Kayathar seeking
conveyance of the subject land of the “Chettikurichi Project” to the said
customer and to register the requisite Conveyance/Sale Deed, in this
regard.

However, the Applicant Company was shocked to be intimated
by the office of the Sub-Registrar, Kayathar that on account of a Letter
dated 25.11.2016 received from the office of the Tehsildar, Kovilpatti
to the effect that since the subject land is part of the subject matter of a
fraud case relating to illegal collection of money from general public

by M/s. PACL India Limited, Kovilpatti Circle, District Thoothukudi,







[O

Tamil Nadu and that there is a stay order passed for purchase or sale or
registration, transfer of the Patta of the subject land; therefore, the
office of the Sub-Registrar has been directed not to register any
Conveyance/ Sale Deed pertaining to the Patta of the subject land, as
duly described in the list attached with the said Letter, which included
the description of the subject land also. A copy of the Letter vide Ref.
No. Na. Ka. B2/9677/16, dated 25.11.2016 with copy of the enclosed
list containing the description of the subject land, is annexed herewith

and marked as ANNEXURE :A-6.

That further inquiry from the Applicant Company also revealed that
despite the subject land being owned by the Applicant since 2112, and
prior to that by the afore-mentioned respective owners, the same has
been illegally and unauthorisedly made part of the illegal investments
made by PACL Ltd. and its promoters, being undertaken through fake
transactions and by creating false and frivoulous documents, in order to
establish investment of the money being illegally and unauthorisedly
collected from the public from the state of Tamil Nadu.

It was further revealed that in this regard, the matter is ceased
of before the Hon’ble Supreme Court of India in the case being titled as
“PACI. Ltd Vs. Securities and Exchange Board of India (SEBI) and
Others™. Civil Appeal No 13394/2015. It was also revealed that in
compliance of the Order dated February 02, 2016, passed by the
Hon’ble Supreme Court of India, the Hon ble Commitiee being known
as “MR. JS. R.M. LODHA (RETD.) COMMITTEE, constituted to
look after PACL Matters™ has been constituted by SEBI for disposing
the properties of Company i.e. PACL Ltd.. so that the sale proceeds can
be paid back 1o the legitimate investors. Thus. nobody else except this
Committee is authorized 1o deal with the properties of PACL 1Ltd., or
properties whercin  PACL Ltd.. has illegally and unauthorisedly

acquired any allcged interest/ right there-in. directly or indirectly. It

10
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was also mformed that all such properties having any direct or indirect
relations with PACL Ltd. are fully described on the website
“www.auctionpacl.com” being managed and maintained by the office

of the Hon’ble Committee.

That the officials of the Applicant Company instantly visited the
website of the Hon’ble Committee, namely “www.auctionpacl.com”,

where, to the utter dismay of the Applicant, it was revealed for the first

time that the subject land, being the subject matter of M.R No. 15145-
16, has been illegally and unauthorisedly alleged to have been sold by
Sh. Satahudeen, S/o0. Sh. Abdulrahman, R/o. 408, Ambilinivas, 7,
Vettuvazhi, Chadayamangalam, Kerala to Sh. Tarlochan Singh (the
promoter of M/s. PACL India Limited), S/o. Sh. Sadhu Singh, R/o
Village & Post - Bhojemajra, Taluk & District - Ropar, Punjab. A copy
of the List of Land containing the description of the subject land having
M.R No. 15145-16 as well as other land, as downloaded and printed
from the official website of the Hon’ble Committee, namely
“www.auctionpacl.com” is annexed herewith and marked as

ANNEXURE :A-7.

That in addition to the afore-said, the website
“www.auctionpacl.com” also indicated that attachment to the entry/

M.R No. 15145-16 dealing with the subject land also contained

THREE set of following Documents, as described here-in-below :

(i) An un-registered and un-notorized Agreement to Sell, dated

09.04.2002, purported to have been executed by Sh. Salahudeen,
S/o0 Sh. Abdulrahman, R/o 408, Ambilinivas, 7, Vettuvazhi,
Chadayamangalam, Kerala in favour of M/s. PACL India

Limited. Strangely, the alleged Agreement to Sell is

unregistered and is printed on the stamp paper (dated
05.03.2002) of Rs. 50/- (Rupees fifty only), shown to have been

11
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purchased from Karkardooma Courts, Shahadara, Dethi-110092.
As per said ATS, M/s PACL India Limited is shown to have
allegedly purchased the subject land for the total sale
consideration of Rs. 6,48,440/- (Rupees six lac forty eight
thousand four hundred forty only). Out of the said sale
consideration, only a part payment of Rs. 1,60,000/- (Rupees one
lac sixty thousand only) is shown to have been paid that too in
cash by M/s. PACL India Limited, and there is no proof attached
towards the payment of the balance sale consideration of Rs.
4,88,440/- (Rupees four lac eighty eight thousand four hundred
and forty only). A copy of the alleged un-registered and un-
notorized Agreement to Sell dated 09.04.2002, purported to have
been executed by Sh. Salahudeen in favour of M/s. PACL India
Limited is annexed herewith and marked as ANNEXURE :A-8.

An un-registered and un-notorized Agreement to Sell, dated

09.04.2002, purported to have been executed by Sh. Tarlochan
Singh (promoter of M/s PACL India Limited), S/o. Sh. Sadhu
Singh, R/o. Village & Post- Bhojemajra Taluk & District Ropar,
Punjab in favour of M/s. PACL India Limited for the total sale
consideration of Rs. 9,02,990/- (Rupees nine lac two thousand
nine hundred ninety only). Out of the said sale consideration, only
an amount of Rs. 2,25,000/- (Rupees two lac twenty five thousand
only) is purported to have been paid by M/s. PACL India Limited,
that too in cash and there is no proof attached towards the
payment of the balance sale consideration of Rs. 6,77,990/-
(Rupees six lac seventy seven thousand nine hundred and ninety
only). Strangely, the alleged Agreement to Sell is unregistered
and is printed on the stamp paper (dated 05.03.20002) of Rs. 50/-

(Rupees fifty only), shown to have been purchased from

Karkardooma Courts, Shahadara, Delhi-110092. A copy of the

12
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alleged un-registered and un-notorized Agreement to Sell dated
09.04.2002, purported to have been executed by Sh. Tarlochan
Singh in favour of M/s. PACL India Limited is annexed herewith
and marked as ANNEXURE :A-9.

A General Power of Attorney, dated 05.05.2003, purported to
have been executed by Sh. Salahudeen, S/o. Sh. Abdulrahman,

R/o. 408, Ambilinivas, 7, Vettuvazhi, Chadayamangalam, Kerala,
nominating, appointing and constituting Sh. Tarlochan Singh
(promoter of M/s PACL India Limited), S/o. Sh. Sadhu Singh,
R/o Village & Post - Bhojemajra, Taluk & District - Ropar,
Punjab as the true and lawful attorney on a stamp paper of
Rs.100/- (Rupees one hundred only) alleged to have been
executed and registered in the office of Sub- Registrar, Kayathar.
The alleged General Power of Attorney empowers Sh. Tarlochan
Singh (promoter of M/s PACL India Limited) to allegedly transfer
by way of sale, gift, lease, mortgage, exchange or otherwise deal
in any manner with the subject land. A copy of the alleged
General Power of Attorney dated 05.05.2003, purported to have
been executed by Sh. Salahudeen in favour of Sh. Tarlochan
Singh (promoter of M/s PACL India Limited) is annexed herewith
and marked as ANNEXURE :A-10.

That perturbed by the afore-mentioned unwarranted revelations, and in

order to verify and ascertain its rights and title over the subject land, in

the month of March 2017 itself, the Applicant Company got inquired

about the existing ownership on the Patta of the subject land from the

revenue records, as maintained by the Revenue Department of the

Govt. of Tamil Nadu, which to the respite of the Applicant revealed

that the subject land comprising of Revenue Survey Nos. 252/3A
(6.301 Acres), 252/2 (3.261 Acres), 252/3B (4.324 Acres) and 252/1

13
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(7.586 Acres). total ad-measuring  8.70.50 Hectares, situated in
revenue village of Vellalankottai, Taluk- Kovilpatti, District
Thoothukudi, Tamil Nadu, is duly recorded as Patta No. 1910 in the
name of the previous owner Sh. Suresh Kannan, S/o Sh. Velsamy
Pandian, R/o. 11/6, Sub- Registrar Office Street, Kayathar, Taluk
Kovilpatti, District Thoothukudi, Tamil Nadu, who sold the subject
land to M/s Gujarat Flurochemicals Limited vide Conveyance/ Sale
deed being Non-Metro/VA vide No. 4194/2012 dated 18.10.2012, and
from whom, the Applicant Company, finally purchased the subject land
vide Conveyance/ Sale deed being Non-Metro/VA vide No. 4194/2012
dated 18.10.2012. A copy of the Patta No. 1910 containing the
description of subject land and its actual owner, during the relevant
point in time, as maintained by the Revenue Department of the
Government of Tamil Nadu is annexed herewith and marked as

ANNEXURE :A-11.

That the Applicant Company has also got examined and verified the
records of the subject land from the office of the concerned Sub-
Registrar, Kayathar for the period of 11 years from 1976 till 1986 as
well as for the subsequent period of 31 years from 01.01.1987 till
11.03.2017, and applied for obtaining certified copy of the “Certificate
of Encumbrance on Property/ Non-Encumbrance Certificate”. The

certified copy of the “Certificate of Encumbrance on Property/ Non-

Encumbrance Certificate” dated 13.03.2017 as issued by the office

of the Sub-Registrar, Kayathar contains the description of the
respective  owners/sellers and purchasers as well as the
Conveyance/Sale Deeds being executed from the Year 1993 till 2012
(Till date), as duly stated in the preceding para nos. 2, 4(i), 4(ii) and
4(iii) , in its true order, besides suggesting that clearly indicates that
there are no encumbrances on the subject land. Coppd of the

Certificate of Encumbrance on Property/ Subject Land, issued by the

14
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office of concerned Sub-Registrar, Kayathar is annexed herewith and

marked as ANNEXURE :A-12 el -

That in the light of the afore-mentioned facts and discussions, it is
apparent that the Applicant Company is the actual owner and in
possession of the subject land as well as 2 MW WTG installed thereof
known as “Chettikurichi Project” and the same can be inferred and
proved from perusal of the afore-mentioned chain of Registered Sale
Deeds of the subject land being Annexures -3, 4 and 5 (Colly.) being
executed and registered in the name of the previous respective owners
as well as the Sale Deed being Annexure-1 executed and registered in
favour of the Applicant Company, which are duly registered with the
office of concerned Sub- Registrar, Kayathar besides also being
corroborated from the perusal of the Certificate of No-Encumbrance on
the Property/ subject land as issued by the office of concerned Sub-
Registrar, Kayathar being Annexure-12. The Revenue Records of the
Patta being No.1910 being Annexure-11 also corroborates the
contentions of the Applicant.

The Applicant Company purchased the subject land while
undertaking all due diligence process and on the basis of the afore-
mentioned chain of documents duly executed and registered before the
office of the concerned Sub- Registrar, Kayathar, which are as
discussed in para nos. 2 and 4 of this Application. Therefore, it is
evident that the Applicant is the rightful and bonafide purchaser of the

subject land.

That on the contrary, without prejudice to the above, it is also relevant
to state here that all the THREE documents being allegedly executed in
favour of M/s PACL India Limited or its promoter Sh. Tarlochan
Singh, more particularly, the two Agreements to Sell, both dated
09.04.2002, one allegedly executed by Sh. Salahudeen, S/o Sh.
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Abdulrahman, in favour of M/s. PACL India Limited and the other
allegedly executed by Sh. Tarlochan Singh (promoter of PACL India
Limited) in favour of M/s. PACL India Limited, as discussed in
preceding para no. 9 of the present Application being
UNREGISTERED and insufficiently stamp, can not be relied upon and
read in evidence in terms of the provisions of Section 17 of the
Registration Act, 1908 as well as under the Indian Evidence Act, 1872.
It is pertinent to mention here that as per Section 17 of the Registration
Act, 1908, all documents other non-testamentary instruments, which
purport or operate to create, declare, assign, limit or extinguish,
whether in present or in future, any right, title or interest, whether
vested or contingent, of the value of one hundred rupees and upwards,
to or in immovable property, compulsorily requires registration. In this
regard, Hon’ble Supreme Court as well as various High Courts passed
numerous landmark judgements, and the Applicant seeks leave of this
Hon’ble Committee to refer to and rely upon such judgments, during
the course of the hearing of this Application.

It is also stated that the said ATS’s besides being unregistered, also
merely states about payment of part payments that too, in cash and
there exists no proof to the effect that the entire sale consideration as
mentioned in the two ATS’s have been paid by M/s PACL India
Limited or its promoter Sh. Tarlochan Singh, to the alleged owner Sh.
Salahudeen. Therefore, for want of payment of the entire sale
consideration and insufficiently stamped also, the said two ATS’s can
suppose to pass any ownership rights of the subject land over M/s
PACL India Limited or its promoter Sh. Tarlochan Singh, and thus,
renders these documents/ ATS’s completely unreliable being the
product of an act of complete fraud committed at the behest of M/s.
PACL India Limited and/or its promoters, directors and officials etc.,

which is highly deplorable, and non-sustainable in law.

16
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That the Applicant affirms and declare that the neither the Applicant
Company, nor its prompters, directors and officials have any
association, either direct or indirect, with M/s. PACL India Limited
and/or its promoters, directors, representatives and/or officials, in any

manner whatsoever.

That in the light of the above discussions, it is crystal clear that the
Applicant is a bonafide purchaser having purchased the subject land on
the basis of Registered Sale Deeds, which are absolutely legal and
valid. On the other hand, the transaction purported to have been
executed by Sh. Salahudeen in favour of M/s. PACL India Limited and
by Sh. Tarlochan Singh in favour of M/s. PACL India Limited is
absolutely a sham and bogus transaction, which is contrary to the law
and the law as laid down by the Hon’ble Supreme Court, in this regard.
In addition, perusal of the “Certificate relating to No- Encumbrance in
Property” as issued by the office of concerned Sub- Registrar, Kayathar
in respect of the subject land corroborates the afore-mentioned Sale
deeds (Annexures — 1, 2,3 &4), as it also shows the afore-mentioned
respective owners/sellers and purchasers as well as the Sale Deeds
being executed from the Year 1993 till 2012, in true orders. From the
aforesaid, it is clear that the transaction of the Applicant towards
purchase of the subject land is absolutely genuine and legal and as such
the subject land is liable to be released in favour of the Applicant from
the auction drive initiated by Justice (Retd.) R.M. Lodha Committee,
and requires kind indulgence of this Committee for deletion of the
description of subject land from the website www.auctionpacl.com, as

recorded under entry/ M.R No. 15145-16.

That present Application is being moved bonafidely and in the interest
of justice, and immense prejudice and irreparable loss and injury is
going to be caused to the Applicant, both financially as well as

reputation wise, if in case, the relief as sought under the present
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Application is not granted to the Applicant. Infact, non-grant of relief

will severely affect the very prospect of the Business Transfer

Agreement dated 07.03.2017, which the Applicant Company has

entered with the buyer company under its strategic business plan to exit

from the wind farm business.

PRAYER

It is therefore, prayed in the facts and circumstances as stated above

that this Hon’ble Committee may kindly be pleased to pass the

following orders/ directions :

()

(b)

(c)

(d)

To provide a personal hearing to the Applicant to present its case
and submissions before this Hon’ble Committee; and

To delete the description of the subject land, ad-measuring 21.49
Acres (8.70.5 Hectares) of land, falling in Survey Nos. 252/3A
(6.301 Acres), 252/2 (3.261 Acres), 252/3B (4.324 Acres), and
252/1 (7.586 Acres); situated in revenue village of Vellalankottai,
Taluk- Kovilpatti, District Thoothukudi, Tamil Nadu, from the
website www.auctionpacl.com, as recorded under entry/ M.R No.
15145-16; and

To direct the office of concerned Tehsildar, Kovilpatti to recall/
withdraw the directions being issued by his office to the Sub-
Registrar, Kayathar for not registering the Sale Deed pertaining to
the Patta of the subject land and recall/ delete/ withdraw the
description of the subject land from the List of Properties
enclosed with his Letter vide Ref. No. Na. Ka. B2/9677/16, dated
25.11.2016 (Annexure-6); and

To direct the office of concerned Sub-Registrar, Kayathar to
consider conveyance of the subject land ad-measuring 21.49
Acres (8.70.5 Hectares) of land, falling in Survey Nos. 252/3A
(6.301 Acres), 252/2 (3.261 Acres), 252/3B (4.324 Acres), and

18
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252/1 (7.586 Acres); situated in revenue village of Vellalankottai,
Taluk- Kovilpatti, District Thoothukudi, Tamil Nadu and to
register the sale deed executed by the Applicant in favour of its
buyer, and/ or

To pass an ad-interim order staying the auction of the subject

land, as recorded under entry/ M.R No. 15145-16 in the website,

namely www.auctionpacl.com, during the pendency of the present

application; and/ or
To pass any such order(s)/ direction(s), as this Hon’ble
Committee may dim fit and proper, in the fitness of things and in

the interest of justice, and in the facts and circumstances stated

above.
Thanking you,
FILED BY : [%{Q}E&Z
New Delhi Sudhir Kumar, Advocate
Dated: 15.06.2017 Regn. No. D/534/1996(R)

Counsel for the Applicant
India International Jurists
Advocates, Solicitors & Legal Consultants
1201-B, Antriksh Bhawan
22, Kasturba Gandhi Marg,
New Delhi 110 0001 (India)
Phone Nos. +91-11-41036888
+91-11-41037888
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§ SALE DEED RS.6,96,400/-

T"-iléhS‘RﬁEhb__EED‘ executed at Kayathar, Thoothukudi
District, TamilNadu State.on this 19" doy of October 2012:

-

B in favour of

e A

s MI;.INOX'F%ENEWABLES LIMITED, having lis Registered Office of the company at

Survey No. 4837 & 1834, At Moje Jetalpur, ABS ’f'éwer,_'zf"' Floor, Qld Padra Raod,
Vadadara — 390 007, Gujarat State, India represented by Its Aulhdrized person
Mr.MANOJ BHAMBHU DIXIT S/o,Thiru.Shambhu Sharan Dixit, residing at jAféQ. 2nd
Floor. Sectc‘{_' -53'._9N'oida - 201 301 héreinafler calléd as the VENDEE (Whlch
expressi'o'q; sh3ll, Where the context so admits me’an-_an_d‘ i_ng_m'de their

successors in-Office and assigns)
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Mfs. GUJAREAT I‘LUOROCHEMICALS LlMITED havmg |ts Reglstered Off‘c:e of the
company at Survey No 16/3, és ‘27" Ra'r'mt Nagar Taluka Ghogamba, Distt,
Panchmaha! - 389 380 Gu;arat Slale Indla “represented by iis- Senior Manager -
Pro;eclo MrbMANOJ SHAMBHU DIXIT S/o Thiru.Shambhu Sharan Dixit, residing at

A/29, 27 F{oor Seclor -53, Nouda-—201 301 hereinafter called as the VENDOR
{Which e‘;:press:on shall

include hif heirs, executors, administrators and legal representatives).

(PAN NO3AEJPD3844E)

LEU

’l.UOROC_HEMICALS LTD,)

where .the context so admits, .mea_n and
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e _PALAYAMKOTTAL
SpAMILNADY.
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| §The Properties more particularly described in the schedute
hereunder, absolutely belongs to the vendor herein under one Sale
deed Which where registered on 05-10-2009 vide Sale Deed
R Document‘gNo.262112009 at Kayathar Sub-Registrar's Office and the
.: Properties,.are in absolute Possession and enjoyment of the Vendor.
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18 0CT 2012 STAMP VENDOR, L.No. 2/2003
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Now Vendor are desirous to seil the schedule property to

Purchaser" for Rs.6,96,400/- (Rupees Six Lakhs Ninety Six
Thousandd and Four Hundred only) and also the purchaser has
accepted to pay the sale consideration.
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Rs.1000/-

M.VELMURUGARK
STAMP VENDOR, L.No, 2/2003
2. Thirupugal Streel,

Lo S
4'g 0CT 2012
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i-Iin this connection Vendor has received the entire sale
consideratié)n of Rs.6,96,400/- (Rupees Six Lakhs Ninety Six
Thousand and Four Hundred only) from the Purchaser by way of
Cash and®also convey the sale deed and hereby handover the
absolute p%ssession of the schedule property to Purchaser.
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Rl

. NOW THIS DEED OF ABSOLUTE SALE WITRESSETH that
‘m pursuancg of the consideration of the said sum of Rs.6,96,400/-
(Rupees Six Lakhs Ninety Six Thousand and Four Hundred only)
remitted by the Purchaser to the Vendor at the time of the execution of
this Deed, and on the receipt of the entire sale consideration the
Vendors do hereby admit, acknowledge and acquit the Purchaser from
any further payment and the Vendor do hereby transfer, grant, assign
convey and &ell unto the Purchaser by way of absolute possession of
all the piece and parcel of the 8.70.5 Hectares of land comprised in
survey No.2§2!3A,'252I2, 252138, 252!/1 (as mentioned in detail in the
schedule property) together with all rights to be owned, held,
possessed and enjoyed by the Purchaser as absolute owner as on and
from this date .and forever free from all encumbrances of any kind

whatsoever.
FLUORGCHEMICALS LTD,) (For Mlsl EVZABLES LTD,)

VEN
(For Mis.GUJA
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Today the Vendor has also given the mutation of patta transfer
form in théfavors of the Purchaser duly signed by him.
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The Vendor hereby covenants with the Purchaser that all
public charges, taxes, rent, rates and all other out goings payable to
the Government, Municipal, Revenue, Panchayat, Urban or other
local authorities so far levied and accrued due in respect of the
schedule Mentioned property is cleared tili date and hereafter the
Purchaser shall pay revenue Kist, taxes, rent, rates and other charges
for further amenities if claimed by the concerned authorities as and
from this date of taking possession of the schedule mentioned
property by the Purchaser.

The Vendor represents tc and assures the Purchaser that

-there are no encumbrances charges, claim, lien, mortgage,

_ impendence, attachments or any proceeding pending before any other

court, Tribunal, Government or other authority ar any other let or
hindrance on or relating to the schedule mentioned property, hereby
conveyed 3¢ as in any manner or to any extent to detract from the ful
and absolute title hereby conveyed to the Purchaser.

The Vendor does hereby covenants and declares that the
Vendor have full and absolute title, right to convey, transfer and sell
the schedule mentioned property and the Purchaser can enjoy the said
property with full rights absolutely and the Vendor shall and will from
time to time and at all times at the request of the Purchaser do and
execute and cause to be done and execute all such acts, deeds and
things as the Purchaser may reasonably require at their cost for
further and more perfectly assuring the title and right to the Schedule

mentioned property hereby \Juf.>ry~v.*a,g;_,w
//&a ",
‘ mcumEN C{L,})ﬁ*ﬁ

N '
iy 'TQL,EJ -7
\{ﬁ:ge 4 /
T FLUOROCHEMIC {(For Mis. NEWABLES LT0,)
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The Vendor has on 18-10-2012 this day delivered vacant
possession of the Schedule mentioned Property hereby conveyed fo
the Purchaser and the Purchaser has taken possession of the same.
The Vendors hereby covenants with the Purchaser that the Purchaser
shall and may henceforth peacefully and quietly enter into, possess
and enjoy the Schedule mentioned property hereby conveyed without
any let, hindrance, interruption or disturbances from any person
whomsoever,

Y

The Vendor has this day handed over all original
documents of the Schedule mentioned property to the purchaser and
the Purchaser has taken possession of the same.

The Vendor further covenants with the Purchaser that the
Vendors shall and will at all times hereafter indemnify and keep
indemnified and save harmless the Purchaser against all possible
losses, claims, damages, cost and other kind of expenses or liabilities
to which the Purchaser may be put to incur, suffer by reasons of any
defect, flaw or deficiency in title or any mistake in respect of the
Schedule mentioned property hereby conveyed.

=

y DOCUMENT |, %
% No:Yea L{@L*/@f ‘
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WHEREAS the Vendor do hereby declare and entrust that the
Purchaser is at liberty to effect mutation of their names in the public
and revenue records viz., Village, Taluk, District records, Collector
Oifice and other revenue authorities, Electricity Board., etc without

reference to the Vendor and the Vendor undertake to sign on all the
forms and papers as and when required. WHEREAS the vendor

covenants with the Purchaser that all stamp duties, additional stamp
duty and registration charges payable to the Statutory authorities and
Government in respect of this Deed will be paid by the Purchaser only.

SCHEDULE OF THE PROPERTY

State » TamilNadu
Registration District : Palayamkottai
Sub Registration District: Kayathar

Village : VELLALANKOTTAI

Taluk . Kovilpatti

District : Thoothukudi
S.No. Ayan Punja S.F.No: Extent{in Hectare)
1. 252/3A 2.55.5 N
2. 25212 1.32.5 /7
3. 252/38B 1.75.0 n, von G0
4. 252/1 3.07.54 Pagol 9D 101y 5

Total Extent 8.70.5 Hectaresx%t% V-/

FLUOROCHEMICALS LTD,) (For Mis#RDOX RENEWABLES LTD,)
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fn Witness whereof the Vendor has signed on this DEED OF
SALE and the Purchaser counter signed this Sale Deed on the day,

month and year first above written in the presence of the foliowing
witnesses.

The Market value of the properties is Rs.6,96,400/- (Rupees Six
Lakhs Ninety Six Thousand and Four Hundred only)

e

(For MiesSHIARAT FLUOROCHEMICALS LTD,)
Witnesses:

e s VAR 7 R VN Y A
on o
2 g fothecy - S M-&W

lhas, Horet Caxam by, fponlelopatty
Ll

?‘7‘ 039555

o

Drafted by : Q" {M.ANDI CHETTIYAR)
S/0. Mar:appanChe yar State Document writer, Lic.No: A213PLM1993,
Kayathar. '
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1968 ~ Year Tamilnadu Stamp Act - Prevention of Undervaluation 3(1) Statement

VELLALANKOTTAI VILLAGE

Serial No: Survey No: Extent (in Hectare) | Market Value
| Rs. jps. |
1 252/3A 2.55.5
2 252/2 1.325
3 252/38 1.75.0
4 252/1 3.07.5
Total Extent 8.70.5 * 80,000/- 6,96,400 - 00
Total 6,965,400 - 00
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Certificd Tiue Copy of the Resolution passcd at the Mecting Committee of Directors for
wind power projects of the compuny held on 20" March, 201

“RESOLVED THATY in supersession of the vesolutions passed in this hehall, Mr fShnpesh hunega,
Head Tnfrastructure Projects snd ir. Manaj Dixit, Senior Manager - Projects of the Company be and
is hereby severaliv anthovized to execuic th: Sale deed on behalf of the eompagy for Purchase of Land
situated at Chetikurichi, Ayvanaroothu and Sivagnanapurant, Tamilnadu State.
R RESOLVED THAT Bhupesh Junejn, Head infrastructure Projects and Mo, Manoi Dixit,
1w be and is hereby severally authorized on hehalf of the
the uppropriate authoritics, 10 atdsait exeention
Tieen duly registered and 10 do all such acte a ndl
arse for ragistrotion of said

“FURTHE
Senior Manager - Projects of the compas
company o present the deed for registration hefore
thereof and to receive back the same after they have
things a§ are necessary Lo register the same » nd o stgn all forms necess
Sale Dends™,

CRESOIVED FUGRTBER TBHAT a covtified e copy of the abme resplution be given ander e
signature of any one of the Pireetors or Mr. Bhavin Desad, Company Secretary of 1he Cottany.”

Certified True Copy
For Gujarat Fluorochemicals Limited

a7 i
(5t

Bhavin Desui
Company Scereiary
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SALE DEED RS.1.17.518/- MARKET VALUE RS.1.17.518/-
THIS . SALE DEED cxccutéd at Kayathar, Thoothukudi Distriet,
TamilNadu State on this 5 day of October 2009:
PO E «: infavour of -
M/s.GUJARAT FLUOROCHEMICALS LIMITED, having its Registered Office at
INOX TOWERS No. 1?."Sector -~ 16A, Noida, U.P represented by Its General
Manager MrIR.MELROY S/o.ThiruTM RAPHAEL aged 42 Years, residing at2o23_
BETHEL, THAZHU-PP!L, JUNIOR JANATHA, VYTTILA, COCHIN --682 018, KERALA
STATE hereinafier called as the VENDEE (Edeckion Tcbantity tand Ao LK 2323337
¢ s
‘j' d"""‘“‘JJ\. Lé_‘w '
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(Which expﬁecsxon .shall, W’hem-’thc *cong XL so-2dmils mean andnncludc
their successérs in-Office and asswns) is 10 show ihat:
S R 1
¢ ToaT . : A
Mr.SURESH KANNAN S‘IO'Veisamy'péh'diar; residing at 11/6, Sub Registrar Office
Street, Kayathar Kowlpattr T%Tuk Thootnukudn district, Tamliinadu State (Drwtng
Licence MNo: Rn'N/8921000436f2005) herelnaﬁer called as’the VLN’DOR ‘(Which
. tijl" "
exprmsmn shall where. the.conteXt so:admits, mean and. include his heirs,
e BT
executors; adfinistrators and-legal ropresentatives );
; .
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The Propertwq more particularly described in the schedule
'h'hercuudcr absoluleiv bélongs to the vendor herein -under onc Sale deed
gWhich where registered on 06-07-2009 vide Sale Decd Document
No.1714/2009:at Kavathar Sub-Registrar’s Office and the Propertics are in

absolule Possé-s’s‘i‘On and epjovment of the Vendor. '
. Now Vendor are desirous to sell the schedule property to Purchaser for
pRs.1, 17 518/- (Rupees One Lakh Seventeen Thousand Five Hundred and

Eighteen only} and also the purchaser has accepted to pay the sale

gconmdcrauon.
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|
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' fn this connpection Vendor has received the entire sale
;cmzsideration of Rs.1.17.518/- (Rupees One ‘Lakh Seventeen Thousand
fFive Hundred and Eighteen only) from the Purchaser by way of Cash and
also convey the sale deed and hercby handover the absolute possession of

the schedule property to Purchaser.
NOW THIS DEED'OF ABSOLUTE SALE WITNESSETH that in
pursuance of the consideraiion -of the said sum of Rs.1,17,518/-- (Rupees
¥On¢ Lakh Seventeen Thousand Five Hundred and Eighteen only)
remiticd by the Purchaser to the Vendor at the time of the exccution of this
§Deed, and on the receipt of the entire sale consideration the Vendors do
hereby admit, acknowledge and acquit the Purchascr from any ‘further
gpavment and the Vendor do hereby transfer, grant, assign convey and sell
g unto the Purchaser by way-of absolute possession of all the piece and parcel
g of the 8.70.5 hectares of agricultural land comprised in survey No252/3A,
_252/2.252/3B and 13 2/1 {us mentioned in detail in the schedute property)
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topethér with -afl rights 10 be owned. held. posscssed and enjoyed by ihe
ﬁurchascr as nhsulutc owner as on and from this:datc.and forever frec from
%ll éencumbrances ofany kmd whaisocvcr.

! Today the Vcndar has 5150‘,g1vcn lhc mumuﬁn 01 p:ma wansfer-form m

1"!15: I‘a\'ors of the: Purcimqer dulvrsmned by h1m. k

\a

The Vendor herchv cmrcnanls avith lhu Purchnscr that all publlc
gharges, taxcs, rent, rates. and il othe¥ out goings payable to the
Government, Municipal, Reévenue. Panchayai. Urban or other local
guihoritics se far levied and. accrued duc ‘innrespect of the schédule

Mentioned propertv is clearcd till date and hcreaiter the Purchascr shall pay

. {;evcnue Kist, lﬁ\es rent, tates and other! c}nrges for furthér amecnitics Jif
Elaimed- bywrhc concerned authorjties;.as and, from this date ,of .taking
é)osscsmon oi‘ lhe schcdulc mentioned. pmpertv by the Purchaser, ’
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“The Vendor represents 1. and assures the Purchaser that there .are

y
1o encumbrances charges, claim; lian,.mortgage, impendénce, attachdients or
fainy procceding pending before any olher COMEL, Tribunal, Government or
mhcr authority or any other et or. hindranece on or relating o 1h¥ schedule

mcnhoncd property, hereby conveyed 0 as in any mannér.or L0 any extent1o

detract from the full and absolute ttle hcreh\ conveyed to'the Purchaser.

....-a.'H'. PN

-

ghave full and absolute title,
mentioned property and the Purchaser can enjoy

Bmghic absoluleiv and ihe Vendor shall and will fr
{inres at the request of the Purch

" . RN

The Vendor docs heréby: covedants and declarcr: llml thL Vendor
cright=le convey. ‘trapsfer and scll the schedule
the said property awith full
om time Lo time.and at all

8and exccule all such acts. deeds an

require at thicir cost forfirriher and more perlesily assuring
%to-the Schedulu memmned property hereby conve \cd

£ VSl mm

i

i

- VENDOR

—

aser do -and execute and

R

cause 1o be done

d lh]l’lf’\ as thé Purchaser may reasonably
the title and right
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The Vendor have on03-10-2009 this day delivered vacant.
ﬁpossef.smn of the Schedule mentioned Properl\' hereby conveyed o the

Purclnscr and the Purchaser has taken, jjosscssion of ihe sdame: Thé Vendors:
that ihe Purchaser shalt rand sy

=t

hcrebv covenants wuhvthc Purchfmm

htmccforth peacsfullv.and qmcrlv epter mto po
hereby conveyed without any let, hmd:ancc. lnterrupnon

ssesy and CHJO}’ thie; Schgdulu‘
t'mentioned propenly

or disturbances from any person w-iwm,s_uevcr.

he Vendor has this day handed over al) griginal
the purchaser and ihe

H
docunmms of-the Scheduie mexmoncd property Lo
Purt:lmeer hi:s takenzposscssion ol" the. 5ame.,
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The Vendor furtheer covenants with the Purchaser that the

Ty

in

e

A

Vendors shall and will at all times hereafler indemnify and keep indemnificd
2and save harmless the Purchaser against all possible losses, claims, damages.

cost and other kind of expcnses or liabilitics to which the Purchaser may be

¢

pul to incur, suffer by reasons ol any defect, flaw or deficiency in title or
any mistake in respect of the Schedule mentioned property here.by conveyed.

L r

el

WHEREAS the Vendor do hereby declare and cntrust that the
Purchascr is ut liberty to effect mutation of their names in the public and
B revenue records viz.. Village. Taluk. Distriet records, Callector Office and

p ather revenue authoritics. Electricity Board.. cte without reference to the

ne

® ..
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Vendor and the Vendor undertake to sign on all the forms and papers as and
when required. WHEREAS the vender covenants with the Purchaser that ail
stamp dulies. additional stamp duty und registration charges payable (¢ the

Statutory authorities and Gov ernmenwgct of this Deed wxl! bé pald by
TR

the Purchaser only, iy
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SCHEDULE OF THE PROPERTY.

State : TamitNadu

Registration District ; Palayamkottai

Suly Rcmstratmn-ﬂbntncl Kayathar B )
Village S VELLALANKOTTAI

£ Tatuk B Kov;[pntu
i Disiriet : Thoothukudi /
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Patta No: Avan Punia S.F.Né: Extent(in Hectare)

Wi LI ey -_u_-i. ;
f ’

S.N.n.
1. 1910 252/38 2.55.5
2, 1910 25372 . 1.32.5
s 3 1910 252/38 1.75.0
Y 1910 25271 3.07
g Totdl Flectares §.70.5
3 . b
3
,.'.‘f ‘J"%W\,ﬁ\\/ s,
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BUSINESS TRANSFER AGREEMENT

7 MARCH 2017

BETWEEN
H\iOX RENEWABLES LIMITED
AND
IVY ECOENERGY INDIA PRIVATE LIMITED
AND

LEAP GREEN ENERGY PRIVATE LIMITED
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BUSINESS TRANSFER AGREEMENT

This BUSINESS TRANSEER AGREEMENT {"Agreement”) is entered into on this seventh day of
March 2017 {“Execution Date”):

BY AND AMONGST:

INOX RENEWABLES LIMITED, a company incorporated and registered in India with corporate
identity number U40100GJ2010PLCO62869 whose registered office is at Survey No. 1837 &
1834 at Moje Jetalpur, ABS Tower, 2™ Floor, Old Padra Road, Vadodara, Gujarat, India 390
007 {"Seller").

AND

V¥ ECOENERGY INDIA PRIVATE LIMITED, a company incorporated and registered in India
with corporate Identity number U40108TZ2014PTC020227 whose registered office is at No.
484, Kamaraj Road, Uppilipalayam, Coimbatore, Tamil Nadu, India 641 015 (“Buyer”).

AND

LEAP GREEN ENERGY PRIVATE LIMITED, a company incorporated and registered in India with
corporate identity number U70101TZ2006PTC013130 whose registered office is at 484,
Kamaraj Road, Uppllipalayam, Coimbatore, Tamil Nady, India 641 015 (“Leap Green”).

“Parties” means the Seller, the Buyer and Leap Green collectively and “Party” means each of
them individually.

WHEREAS:

Iy The Seller carries on the business of the Project Undertaking {as defined below). The
Buyer is a subsidiary of Leap Green {within the meaning of section 2 of the Companies
Act 2013).

B. The Seller has agreed to sell and transfer, and the Buyer has agreed to buy, the Project

Undertaking through a “slump sale” {as defined under Section 2 {42C) of the Income
Tax Act 1961), for a lump sum consideration, without values being assigned to
individual assets and liabilitics of the Project Undertaking, with a view for the Buyer
to carry on the business of the Project Undertaking as a “going concern”, on the Lerms
and subject to the conditions set out in this Agreement.

NOW, THEREFORE, in consideration of the mutual agreements, covenants and warranties set
out in Lhis Agreement, and for other good and valuable consideration, the receipt and
sufficiency of which is acknowledged by the Parties, the Pariies hereby agree as follows:

1. DEFINITIONS AND INTERPRETATION

i1 Unless the contrary intention appears and/or the context otherwise requires, in
addition to the terms defined by inclusion in quotations and/or parenthesis which
have the meanings so ascribed; the following terms shall have the meanings assigned
to them herein below:

“Accounts” mean, collectively, (i) the audited financial statements of the Seller as at
31 March 2016, including the balance sheet and profit and loss statement together
with the netes thereon, the cash flow statement and the auditor's report; {ii} the
lmited reviewed financial statements of the Seller as at 30 September 2016
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{comprising the balance sheet, profit and loss statement and the auditor's limited
review report); and (iii) the limited reviewed financlal statements of the Seller as at
31 December 2016 (comprising the profit and loss statement and the auditor's limited
review report) and an unaudited balance sheet as of 31 December 2016.

“Accounts Date” means 31 December 2016,

“Affiliate” means, in respect of any specified person, any other person directly or
indirectly Controlling or Controlled by or under direct or indirect common Control
with such specified person..

“Bank Guarantee” means the hank guarantee in Clause 4.5,

“Business Approvals” mean the Governmental Approvals specifically set oul in part 1
of Schedule 5.

“Business Contracts” mean the contracts relating to the Target Project, as specifically
set out in Schedufe 7, but exclude the Leases, the PPAs and all those contracis that
relate to any Excluded Asset or Ereehold Property.

“Business Day” means any day {other than a Saturday, a Sunday or a public holiday or
any day on which banks in New Oelhi and Chennai are closed) when commercial banks
are open for ordinary banking businéss in New Delhi and Chennai and in the context
of a payment being made to and from a scheduled commercial bank in a place other
than New Delhi and Chennal, In such other place.

"Business Records” means all records and other storage media, regardless of form or
characteristics, containing business information relaling to the Target Project, but do
not include any Excluded Assets.

“Buyer Warranties” mean the warranties and undertakings of the Buyer set out in
Schedule 9.

“Buyer's Conditions” mean the conditions to Completion set outin part 2 of Schedule
3.

“Claim” means a claim only under any of the indemnities in Clause 8, and excludes
any other claim under or for breach of any Warranty or other term of this Agreement,

“Companies Act” means the Companies Act 2013, and the Companies Act 1956 (o
the extent not repealed or superseded by the Companies Act 2013).

“Completion” means the completion of the sale and purchase of the Project
Undertaking in accordance with this Agreement,

“Completion Date” means the date on which Completion takes place pursuant to
Clause G.

“Conditions” mean, collectively, the Seiler's Conditions, the Buyer's Conditions and
the Other Conditions, in each case, as set out in Schedule 3.

“Confidential tnformation” means any and all confidential ar proprietary information
and materials, as well as all trade secrets, belonging to any Party or its Affiliates who
may have furnished such infermation to the other Parly with expectations of
conlidentiality and includes without limitation and regardless of whether such
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information or materials are expressly ldentified as confidential or proprietary,
whether or not stored in any medium: (i} technical information, including but not
limited 10 computer programs, software, databases, methods, know-how, formulae,
technological data, technological prototypes, processes, discoveries, machines,
inventions, and similar items; {ii} business informatlon and materials, including but
not limited to financial information, business plans, business proposals, customer
contract terms and conditions, pricing and bidding methodologies and data, sales
data, customer fists etc., and simifar items; {iii) information relating to future plans,
research, pending projects and proposals, proprictary production processes and
similar items; {iv} any valuable, information and material and/or trade secrets that are
customarily treated as confidential or proprietary, whether or not specifically
identified as confidential or proprietary; and (v) this Agreement.

"o

“Contrelling”, “Controlled by” ar “Centrol” means, in relation to a person: (1) holding
or controliing, directly or indirectly, a majority of the voling rights exercisable at
shareholders meetings {or the equivalent} of that person; or (ii} having, directly or
indirectly, the right to appeint or remove diréctors holding a majority of the voting
rights exercisable at meetings of the board of directors (or the equivalent) of that
prerson; or {iii) having directly or indirectly the ability to direct or procure the direction
of the management policies and/or actions of that person, whether through the
ownership of shares, by contract or otherwise, and the term “Common Control” shail
be construed accordingly.

"Disclosed” means disclosed in the Disclosure Letter {or, as the context requires, the
Updated Disclosure Letter}.

“Disclosure Letter” means a tetter from the Seller to the Buyer with the same date as
this Agreement.

"Disputes” has the meaning set out in Clause 26.3.

“Ceonomic Transfer Date” means the earlier of the Completion Date and the High
Season Cut-Off Date.

“Encumbrance” means any interest or equity of any person (including any right to
acguire, option or right of pre-emption} or any mortgage, charge, pledge, lien,
assignment, hypothecation, security interest, litle retention or any other security
agreement or arrangement.

"Enterprise Value” means INR 160 million {Indian Rupees ane hundred sixty-million).

“Excluded Asscts” mean the assets and rights of the Seller set out in Clause 3.2 as
being excluded from the Transaction, it being clariflied that such exclusion shall not
result in the Project Undertaking not being a “going concern”.

“Execution Date” means the date of this Agreement, as set oul in the preamble of
this Agreement,

“Financial Year” means each and any financial year, within the meaning of section
2{41) of the Companies Act 2013.

“Freehold Properties” mean the freehold properties relating Lo the Target Project, as
specifically set out in Schedule 4,
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“Government” or “Governmental Authority” means any nation or government or any
province, state or any other political sub-division thereolf; any entity, authority or body
exercising executive, legisiative, judicial, quasi-judicial, regulatory or administrative
functions of or pertaining to governmerit, Including any government authority, agency,
department, board, commission or instrumentality of such government, as applicable,
or any political subdivision thereof or any other applicable jurisdiction; any court,
tribunal or arbitrator and any central bank and any securities exchange or body or
authority regulating such securities exchange.

“Governmental Approvals” means any consent, approval, authorisation, waiver,
permit, grant, franchise, concession, agreement, license, ceriificate, exemption, order,
registration, declaration, filing, no-objection certificate, report or notice of, with, to or
from any Government, and in each case given or granted by the Government.

“High Season Cut-Off Date” meaans 1 May 2017.

"INR" or “indian Rupees” or “Rs” means Indian Rupees or the lawful currency and
legal tender of the Republic of India.

“Intcrest Rate” means interesl at a rate of 18% (eighteen per cent) per annum.

“Interim Period” means the period from {and including) the Execution Date upto (and
including) the Completion Date or, if eartier, the termination of this Agreement in
accordance with its terims.

"KW"” means kilo-watt, a unit of power equivalent 1o one thousand watls.

“Laww” means any applicable national, federal, centrat, international, foreign, state,
provincial, local or other law including all applicable provisions of all: (i) constitutions,
decrees, treatles, statutes, laws (including the common law), codes, notifications,
rules, regulations, policies, guidelines, circulars, directions, directives, ordinances,
orders, notes, clarifications, releases or any other forrs of delegated legislation of any
Governmental Authorlty, statutory authority, court, tribunal or other judiciaf or quasi-
judicial authority having jurisdiction over the Parties; (i) Governmental Approvals; and
{iii} orders, decisions, injunctions, judgments, awards, findings, requirements and
decrees of or agreements with any Governmental Authority, statutory authority,
court, tribunal or ather judicial or quasi-judicial authority having jurisdiction over the
Parties. . .

“Lease” means the lease (including any supplemental documenis} under which a
Leasehold Property is held or any instrument that grants an easement in respect of
any property, and (“Leases”) means all of them.

“Leaschold Properties” mean the leasehotd properties relating to the Target Project,
as specificaliy set out in Schedule 4, and certain easements, or rights of way, granted
in the Seller’s favour in relation to such leasehold properties.

“Longstop Date” means the dale immediately Tollowing completion of 12 {twelve)
months from the Execution Date or such later date as may be agreed in writing
between the Buyer and the Seller.

“Losses” includes all direct losses and reasonable proflessional costs and expenses in
relation to such losses, bul does not include any indirect, urdoreseeable,
consequential, special, exemplary costs or expenses, including damages.
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“MW" means megawatt, a8 unit of power equivalent to one million watts.

“Moveable Assets” mean the plant and machinery, furniture, templates, tooling,
implements, chattels and egquipment, wherever situated, and that are used or
intended for use in connection with the Target Project, as specifically set out in
Schedule 6, but do not include any Excluded Assets.

“Qther Approvals” mean the Governmental Approvais specifically set out in part 2 of
Schedule 5, and which considered together with the Business Approvals represent the
Governmenial Approvals necessary to operate the Target Project.

“Other Conditions” mean the conditlons to Completion set out in part 3 of Schedule
3.

“Outgoings” mean all periodical charges and outgoings of the Project Undertaking,
including, but not limited 1o:

{a) all periodical paymenté paid or payable under any of the Business Contracts, the
PPAs and the Leases;

{b) all rents, rates, gas, water, electricity and telephone charges and other utilitics
and other outgoings relating to or payable in respect of the Properties; and

{c) all Taxes.

"PPAs” means the following agreements dated 10 May 2013 entered Into between
the Seller and TANGEDCO in relation to the Target Project;

{a) Wind Encrgy Purchase Agreement for 2 {two} MW for Sivangnapuram; and

{b) Wind Energy Purchase Agreement for 2 {two) MW for Vellalankottai, and “PPA”
means any one of them.

“Project Undertaking” means, collectively, the Properties, the Business Approvals,
the Moveable Assets, the PPAs, the Business Contracts, the Leases and the Business
Records relating to and constituting the business of the Target Project, but does not
include any Excluded Assets.

“Properties” mean the Freehold Properties and the Leasehold Properties, hut do not
include any Excluded Assets.,

“Purchase Price” means an amount equal to the Enterprise Value.

“Receipts” mean all periodical income and receipts of the Project Undertaking,
including, but not limited to, all periodical amounts received or receivable under any
of the Business Contracts, the PPAs and the Leases.

“Related Party” means a related party in reference to a company and as defined
under section 2{76) of the Companies Act.

“Representatives” has the meaning set out in Clause 12.
“Revised Updated Disclosure Letter” has the meaning set out in Clause 6.5.

“Seller Account” means account no. 003105027067 with ICICI Bank Limitéd, branch
K-1, Senior Mall, Sector-18 ,Noida -201301 having IFSC code no. ICICC000G31.
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“Seller Warranties” mean the warranties and undertakings set out in Schedule 8,
provided that the warranties and undertakings set out in paragraph 19 of Schedule 8,
to the extent they are given in respect of, or otherwise relate to, income taxes, shalt
be deemed to have been omitted from this Agreement (with effect from the Execution
Date] if the Seller provides a copy of the income tax authority’s permission under
section 281 of the Income Tax Act 1961 to the Buyer on or prior to the Completion
Date.

"Seller's Conditions” mean the conditions to Completion set out in part 1 of Schedule
3.

“Subject Obligation” has the meaning set out in Clause 1,18,

“Substantiated Claim” means a Claim against a Party, in respect of which liability is
admitted by that Party, ar which has been adjudicated on by a court of competent
jurisdiction and no right of appeal lies in respect of such adjudication, or the Party is
prevented by passage of time or otherwise from making an appeal.

“Target Profect” means the Seller's 2 {twa) MW “Chettikurichi project” situated at
Village Vellafankottai, Taluk Kovilpattl, District Thoothukudi, Tamil Nadu and the
Sefler's 2 (two) MW “Vavathor Project” situated at Village Sivagnanapuram, Taluk
Kovilpatti, District Thoothukudi, Tamil Nadu.

“Taxation or "Tax” means all forms of taxation, whether direct or indirect, including
all central, state, provincial, local, foreign and municipal tax, corporate income tax,
wealth tax, withholding tax, mintmum alternate tax, profession tax, value added tax,
service tax, customs duty, central excise duty, research and development cess,
turnover tax, capital gains tax, stamp duty, employment tax, property tax, land
revenue, entry tax / octroi and any other tax, registration fee, governmental fee, duty,
impost, levy, withholding, rates or other like assessment or charge of any kind
whatsoever (including withiholding on amounts paid to or by any person), together
with any charges, costs, interests, penalties, surcharges, fines, fees, addition 10 tax or
additional amounts imposed by any Governmental Authority responsible for the
imposition of any such tax ([domestic or foreign and direct or indirect} and any liability
for any of the foregoing, whether disputed or not, and any expenses incurred in
connection with the determination, settlement or proceeding of such Tax liability.

“Taxation Authority” means any Government or Governmental Authority competent
to impose, administer, levy, assess or collect Tax in the Republic of India.

“TANGEDCO" means Tamil Nadu Generation and Distribution Corporation Limited,

“Trade Receivables” mean all trade and other debts and amounts owing to the Seller,
prior to the Economic Transfer Date.

“Transaction” means the transaction contemplated by this Agreement or any part of
that transaction.

“Updated Accounts” mean, in reiation to the relevant financial reporting period
immediately preceding the Completion Date, either: (i) the audited financial
statements of the Seller, including the balance sheet and profit and loss statement
together with the notes thereon, the cash flow statement and the auditor's report;
(i} the limited reviewed financial statements of the Seller (comprising the balance
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sheet, profit and loss statement and the auditor's limited review report); or (it} the
unaudited management accounts of the Seller, comprising a balance sheet as at the
close of that financial reporting period and a profit and loss account for that financial
reporting period, as may be prepared by the Seller in accordance with the generally
accepted accounting principles applied in India and the Companies Act.

“Updated Disclosure Letter” means a letter from the Seller 1o the Buyer with the
same date as the Completion Date,

“Vendor Due Diligence Rehorts" mean, collectively; (i} the legal due diligence report
dated 11 March 2016 together with an addendum dated 29 November 2016, in each
case, issued to the Seller by ). Sagar Associates; and {ii} the vendor due diligence
report dated 27 November 2016, issued to the Seller by Deloitte Touche Tohmatsu
India LLP.

“Warranties” mean, collectively, the Seller Warranties and the Buyer Warranties.
"WEG" means wind energy generator,
“WTG" means wind turhine generator.

Clause, Schedule, paragraph and part headings shall not affect the interpretation of
this Agreement.

References to “Clauses” and “Schedules” are to the Clauses of and Schedules to this
Agreement and references to paragraphs or parts are to paragraphs or parts of the
refevant Schedule.

The Schedules form part of this Agreement and shall have effect as if set out in full in
the hody of this Agreement. Any reference to this Agreement includes the Schedules.

A reference to “this Agreement” or to "any other agreement or document referred
to in this Agreement” is a reference to this Agreement or such other agreement or
document as varied or novated in accordance with its terms from time to time.

Unless the context otherwise requires, words in the singular shall include the plural
and the plural shall include the singular.

Unless the context otherwise requires, a reference to one gender shall include a
reference to the other genders.

‘A "person” includes a natural person, corporate ar unincorporated body [whether or

not having separate legal personality).

This Agreement shall be binding on, and enure to the benefit of, the Parties to this
Agreement and their respective successors and permitted assigns, and a reference to
a Party shall include that Party's successors and permitted assigns.

A reference to a “company” shall include any company, corporation or other body
corporate, wherever and however incorporated or established.

Areference to a "holding company” or a “subsidiary” means a holding company or a
subsidiary (as the case may be) as defined in section 2 of the Companies Act 2013.
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A reference to “writing” or "written” does not include email (unless otherwise
expressly provided in this Agreement).

Any words following the terms “including”, "include”, “in particular”, “for example”
orany similar expression shall be construed as illustrative and shall not limit the sense
of the words, description, definition, phrase or term preceding those terms.

Where the context permits, “other” and “otherwise” are illustrative and shall not limit
the sense of the words preceding them.

References to a document in “agreed form” are to that document in the form agreed
by the Parties and initialled by them or on their behaif for identification.

Unless otherwise stated in this Agreement, a reference to a statute or statutory
provision is a reference to it as amended, extended or re-enacted from time to time,

Unless otherwise stated in this Agreement, a refereince to a statute or statutory
provision shall include all subordinate legislation made from time to time under that
statute or statutory provision.

Where any obligation of a Party under this Agreement (“Subject Obligation”) requires
conset {inctuding from any Governhmental Authorlty} in order for the Subject
Obligation to be performed validly, then the Subject Obligation shall be deemed to
include the obligation to apply for, obtain, maintain and comply with the terms of, ali
such consents and the time provided for the completion of the Subject Obligation
shall be extended for the time required to obtain such consent, excepl if and to the
extent that the provisions of applicable Law or this Agreement require another Party
{o obtain such consent.

Any obligation on a Party not to do something includes an obligation not to allow that
thing to be done.

References to times of Lthe day are, unless the context requires otherwise, to Indian
Standard Time and references to a day are to a period of 24 hours running from
midnight on the previeus day.

If there is any conflict or inconsistency between a term In the body of this Agreement
and a term in any of the Schedules or any other document referred to or otherwise
incorporated in this Agreement, the term in the body of this Agreement shall take
precedence.

CONDITIONS

Completion of this Agreement is subject to and conditional upon the Conditions being
satisfied {or-waived by the relevant Party not directly responsible for pedforming such
Conditions in accordance with Clause 2.6) on or before the Langstop Date.

The Seller shall use best efforts to procure (so far as it lies within the Seller's powers
50 to do) that the Seller’s Conditions are satisfied as soon as practicable and in any
event no laler than the Longstop Date.

The Buyer shall use its best efforts to procure {so far as it lies within its powers so to
do} that the Buyer's Conditions are satisfied as soon as practicable and in any event
no later than the Longstop Date.
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The Scller and the Buyer shall use best efforts to procure (so far as it lies within their
respective powers so to doj that the Other Conditions are satisfied as soon as
practicable and in any event no later than the tongstop Date.

The Seller and the Buyer shall co-operate fully in all actions necessary to procure the
satisfaction of the Conditions including (but not limited to} the provision by these
Parties of all information reasonably necessary to make any notification or filing
required by any Govérnmental Authority or third party, keeping the other Party
informed of the progress of any notification or filing and providing such other
assistance as may reasonably be required.

The Buyer may, to such extent as it thinks fit {in its absolute discretion), waive or defer
any of the Seller’s Conditions by notice in writing to the Seler. The Setler may, to such
extent as it thinks {it {in its absolute discretion), waive or defer any of the Buyer's
Conditions by nolice in writing to the Buyer.

At any time prior to Completion, the Seller may deliver a written notice o the Buyer,
stating satisfaction of any Seller’s Condition or Other Condition and attaching
evidence of such satisfaction {"Condition Satisfaction Notice”), and unless the Buyer
delivers to the Seller within 5 (five) Business Days, a writlen notice stating that the
Buyer disagrees that the Seller’s Condition has Indeed been satisfied, the Seller's
Condition shall, on the sixth Business Day, be deemed to have been satisfied for the
purpases of this Agreement.

AGREEMENT TO SELL AND PURCHASE

On the terms of this Agreement and subject to the Conditions having been satisfied
or waived in accordance with Clause 2, the Seller shall sell and the Buyer, with a view
to carrying on the business of the Project Undertaking as a “going concern”, shall
purchase with effect from the Completion Date, the Project Undertaking.

The following assets shall be excluded from the sale and transfer under this
Agreement:

3.2.1  all the Selier’s cash-in-hand or at a bank or any other financial institution:

3.2.2  the balances of ali deposits or investments of the Seller at a bank, mutual fund
or any other financial institution;

3.2.3 the Trade Receivables;
3.2.4  the Seller’s accounts and tax records;

3.2.5 all amounts received or receivable under any contract {other than a Business
Contract or a Lease) to which the Seller is a party;

3.2.6  alt amounts received or receivable under any Business Contract or a Lease
prior to the Economic Transfer Date;

3.2.7 all amounts received or receivable under the PPAs prior 1o the Economic
Transfer Date;

3.2.8 the beneiits, monctary or otherwise, received or receivable by the Seller in
relation  to  any litigation, administrative, mediation or arbitration
proceedings; and
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3.2.9 the benefit of any and all insurance claims and repayments arising on or
before the Economic Transfer Date in relation to the Project Undertaking.

It Is the Intention of the Parties that the sale and transfer of the Project Undertaking
shall be effected on a “slump sale” basis with a view for the Buyer to carry on the
business of the Project Undertaking as a “going concern”, The Seller and the Buyer
agree to use hest efforts to secure that the sale and transfer of the Project
Undertaking, as contemplated in this Agreement, is treated as a “slump sale” {and not
an itemised sale of assets or goods) but neither the Seller nor the Buyer shall be
required to make any appeal to any Taxation Authorily in this regard. The Buyer
agrees that the Project Undertaking is capable of being transferred and operated as a
“Boing concern”.

The Parties agree that the Purchase Price is a Jump sum consideration for the sale and
transfer of the Project Undertaking, and that the Purchase Price shall not be
apportioned between any part of the Project Undertaking nor shall the Purchase Price
be allocated towards any individual asset, right or liability comprising the Project
Undertaking.

The Parties agree that the provisians of Clauses 3.3 and 3.4 above will not be affected
by any attribution of value to the individual assets comprising the Project
Undertaking, where such altribution is solely to determine any liability towards stamp
duty, registration fees or similar transfer-refated Taxes.

PURCHASE PRICE

As consideration for the sale and transfer of the Project Undertaking, the Buyer shall
pay to the Seller the Purchase Price, in cash in accordance with this Clause 4.

The Buyer shall make payment of an amount equal to 10% {ten per cent) of the
Purchase Price by electronic transfer of immadiately available funds into the Seller
Account within 5 (five) Business Days of the Seller issuing a Condition Satisfaction
Notice in respect of the Other Condition set out in paragraph 1 under Part 3 of
Schedule 3, and shall make payment of the balance amount of 90% (ninety per cent)
of the Purchase Price by electronic transfer of immediately available funds into the
Seller Account within § (five) Business Days of the Selter issuing a Condition
Satisfaction Notice in respect of the Other Condition set out in paragraph 3 under Part
3 of Schedule 3,

All other payments to be made to the Seller under this Agreement shali be made by
the Buyer in Indian Rupees by electronic transfer of immediately available funds to
the Seller Account or such other account, as directed by the Selter in writing.

The Parties agree that the Seller shall be entitled to an effective rate of interest of
15% {fifteen per cent) per annum on the amount of the Purchase Price, such Purchase
Price being reduced by the Buyer's payments under Clause 4.2, for the purposes of
calculating interest under this Clause. The aggregate amount of interest shall be paid
by the Buyer to the Seller on Completion and shall be chargeable from the H igh Season
Cut-Off Date.

As security for the Buyer's payment abligations under this Clause 4, the Buyer shall
procure and obtain on its own account and for the Seller’s benafit, a bank guaraniee
for an amount equal to the Purchase Price, which bank guarantee is issued by a
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scheduted commercial Indian bank and in a form, each of which is acceptable to the
Seller. This bank guarantee must be provided to the Seller within 3 {three) Business
Days of the Buyer receiving a Condition Satisfactlon Notice in respect of the Other
Conditlon set out in paragraph 7 under Part 3 of Schedule 3.

The Parties agree that in the event any payment under this Agreement due from the
Buyer to the Seller remains unpald when due, the Seller shall be immediately entitled
to enforce the Bank Guarantee for such unpaid amountin accordance with the terms
of the Bank Guarantee,

The Parties agree that the Buyer would have no obligations under Clause 4.2 or Clause
4.5 unless the Seller delivers to the Buyer, in accordance with Clause 20, a copy of the
special resolution passed by the Seller’s shareholders in a general meeting to approve
the sale and transfer of the Project Undertaking.

PRE-COMPLETION OBLIGATIONS

The Seller undertakes to comply with its undertakings and obligations set out under
Schedule 1, subject to the confines of any applicable competition Law and any
constraints imposed by other applicable Laws.

COMPLETION

Comgpletion shall take place on the Completion Date at the Seller's office situated at
Inox Tower, Plot Mo, 17, Sec. 16A Film City, Noida {or at any other place as may be
agreed in writlng by the Parties).

in this Agreement, "Completion Date” means the date that is 3 (three) Business Days
after the last of the Conditlons has been satisfied {or waived by the relevant Party not
directly responsibie for performing such Conditions in accordance with Clause 2.6), or
if the Parties have agreed a different date in writing, that date.

At Completion, the Seller shall comply with its obligations set out in Part 1 of Schedule
2.

At Completion, the Buyer shall:

6.4.1 deliver to the Seller, evidence in a form reasonably required by the Seller of
satisfaction of the Buyer’'s Conditions;

6.4.2  deliver to the Seller, evidence in a form reasonably required by the Seller of
deduction of Tax by the Buyer under Section 194-IA of the Income Tax Act
1961, in respect of the sale and transfer of the Freehold Properties;

6.4.3 deliver to Lhe Seller, counterparts of the novated Business Contracts, the
Leases and the PPAs;

6.4.4  deliver to the Seller, copies of all Business Approvals transferred in the Buyer's
favour or any new-Governmental Approvals issued to the Buyer in place of
any Business Approvals; and

6.4.5 deliver to the Seller, a certified copy of the resolution adopted by the board
of directors and shareholders of the Buyer authorising the Transaction and
the execution and delivery by the officers specified in the resolution of all
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documents referred to in this Agreement as being required to be delivered by
the Buyer,

The Buyer can refuse to accept the draft Updated Disclosure Letter, no later than 3
{three) Business Days from the date of its receipt, if the draft Updated Disclosure
Letter contains any information that the Buyer considers, acting reasonably, as
materially affecting its ability to complete the Transaction. Following such refusal, the
Seller shall have the right to deliver to the Buyer, a revised draft Updated Disclosure
Letter {the “Revised Updated Disclosure Letter”) and if the Revised Updated
Disclosure tetter contains any Information that the Buyer cansiders, acting
reasonably, as materlally affecting its ability to complete the Transaction, the Buyer
can refuse to accept the Revised Updated Disclosure Letter as weli.

Following Completlon, the Seller shail comply with its obligations set out in Part 2 of
Schedule 2,

WARRANTIES

The Seller warrants to the Buyer that except as Disclosed, each Seller Warranty is true,
accurate and not misleading as on the Execution Date, The Buyer warrants to the
Seller that each Buyer Warranty is true, accurate and not misleading as on the
Execution Date. The Buyer acknowledges having received the Vendor Due Diligence
Reports, although the Seller and the Buyer agree that this will not have the effect of
qualifying the Seller Warranties and that no information from the Vendor Due
Diligence Reports can be construed as a disclosure against a Seller Warranty, unless
such information Is specifically set out in the Disclosure Letter,

The Warranties are deemed to be repeated only on the Completion Date, by reference
to the facts then existing, and subject (o the following:

7.21  any reference made to the Execution Date {whether express or implied) in
relation to any Warranty shall be construed, in connection with the repetition
of the Warranties under Clause 7.2, as a reference to the Completion Date;

7.2.2  any reference made to the Accounts (whether express or implied) in relation
to any Warranty shall be construed, in connection with the repetition of the
Warranties under Clause 7.2, as a reference to the Updated Accounts; and

7.2.3  any reference made to the Disclosure Letter shali accordingly be construed,
in connection with the repetition of the Warranties under Clause 7.2, a5 a
reference to the Updated Disclosure Letter, unless the Buyer has refused to
accepi the Revised Updated Disclosure Letter in accordance with Clause 6.5.

Where a Warranty is qualified by the expression “so far as the Seller is aware” or any
similar expression, the Seller's awareness or knowledge shall be deemed to Include
the knowledge of only the directors and employees of the Seller.

INDEMNITIES

The Seller shall indemnify the Buyer against all Losses suffered or incurred by the
Buyer arising out of or in connection with any breach of the Seller Warranties.

The Buyer shall indemnify the Seller against all Losses suffered or incurred by the
Seller arising out of or in connection with any breach of the Buyer Warranties,
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CLAIMS AND LIMITATIONS OF LIABILITY

The provisions of thls Clause 9 shall operate to limit the liability of the Seller {or the
Buyer, as the context may require) in relation to any Claim,

The aggregate liability of the Seller for all Substantlated Claims shall not exceed an
amount equal to the Purchase Price.

The Seller shall not be liable for a Claim {or Claims) unless:

9.3.1 theSeller's liability in respect of each such Claim exceeds INR § million {Indian
Rupees five million); and

9.3.2 the aggregate amount of all Claims qualifying under Clause 9.3.1 exceeds INR
50 million {Indian Rupees fifty million), and in such event the Seller shall be
liable for the whole of such amount under this Clause 9.3.2 and not merely
the excess,

The Seller shall not be liable for a Claim unless notice in writing summarising the
nature of the Claim {in so far as it is known to the Buyer) and, as far as is reasonabiy
practicable, the amount claimed, has been given by or on behalf of the Buyer to the
Seller prior to: -

9.4.1 the expiry of the period of 7 (seven) years commencing on the Completion
Datewith respect to the Seller Warranties set out in paragraph 19 of Schedule
8, provided that nothing in this Clause 9.4.1 shall apply to such Seller
Warranties {to the extent they are given in respect of, or otherwise relate to,
any income taxes) if the Seller has provided a copy of the income tax
authority’s permission under section 281 of the Income Tax Act 1961 to the
Buyer on or prior to the Completion Date; and

9.4.2 the expiry of the period of 3 (three) years commencing on the Completion
Date with respect to any other Seller Warranty, except the Seller Warranties
set out in paragraphs 2 {Capocity of the Seller), 6 (Title to Project
Undertaking), 14 {Title) and 15.1 {Encumbrances) of Schedule 8, in respect of
which the Seller’s liability shall remain in full force and effect indefinitely and
the Buyer shall be entitled to issue a notice if and when a Claim arises under
paragraphs 2, 6, 14 and 15.1, including after the 3 (three) year period
mentioned above, in accordance with the claims process under this Clause 9.

The Parties agree that:

9.5.1 the Seller Warranties set out in paragraphs 6, 8.2, 13, 14, 15, 16, 17 and 18 of
Schedule 8 are the only Seller Warranties given in respect of the Properties;

9.5.2 the Seller Warrantles set out in paragraphs 6, 8 and 9 of Schedule 8 are the
only Scller Warranties given in respect of the Moveable Assets;

9.5.3 the Selier Warranties set out in paragraph 10 of Schedule 8 are the only Seller
Warranties given in respect of the Business Approvals and the Other
Approvals;

9.5.4 the Seller Warraniies set out in paragraph 19 of Schedule 8 are the only Seller
Warranties given in respect of Taxes; and
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9.5.5 the Seller Warranties set out in paragraph 7 of Schedule 8 are the only Seller
Warranties given in respect of the Business Contracts; and

9.5.6 the Seller Warranties set out in paragraph 3 of Schedule 8 are the only Seller
Warranties given in respect of the Business Records.

The Seller shalt not be liable for any Claim if and to the extent that the fact, matter,
event or circumstance giving rise o such Claim is Disclosed to (before the Execution
Date or the Completion Date) the Buyer.

If any Claim is based upon a liability which is contingent only, the Seller shall not be
liable to make any payment unless and until such contingent liability gives rise to an
obligation of the person (other than the Seller) to make a payment, provided that
Buyer has given notice of that Claim in accordance with the provisions of this Clause
g,

The Seller shall not be fiable for any Claim to the extent that it would not have arisen
but for, or has been increased as a result of, any voluntary act, omission or
transaction, or any change in accounting or Tax methods {including consolidations
methods) or policies carried out:

9.8.1 after the Completion Date by the Buyer [or its directors, employees or agents
or successors in title); or

9.8.2 before the Completion Date by the Seller at the directlon or request of the
Buyer.

The Seller shall not be liable for any Claim to the extent that it would not have arisen

but for the failure of the Buyer to comply with any of its ohligations under this
Agreement.

The Buyer shali procure that all reasonabie steps are taken to avoid or mitigate any
Loss or damage which it may suffer in consequence of any breach by the Seller of the
terms of this Agreement or any {act, matter, event or circumstance likely Lo give rise
to a Claim.

Where the Seller has made a payment to the Buyer in relation to any Clatm and the
Buyer receives or is entitled to recover {whether by insurance, payment, discount,
credit, relief or otherwise) from a third parly, a payment which indemnifies or
compensates the Buyer (in whole or In part] in respect of the liability or Loss which is
the subject of a Claim, the Buyer shall; {i) promptly notify the Seller of the fact and
provide such information as the Seller may reasonably require; {ii) take all reasonable
steps or proceedings as the Seller may require to enforce such right; and (i) pay to
the Seller as soon as practicable after receipt an amount equal to the amount
recovered from the third party (in each case net of Tax and less any reasonable costs
of recovery).

The Seller shall net be liable to satisly any Claim to the exient of any corresponding
saving by or net quantifiable financial benefit to the Buyer arising from the matter(s)
glving rise to such Claim, including the amount (if any) by which any Tax for which the
Buyer would otherwise have been accountable or liable to be assessed is actually
reduced or extinguished as a result of the matter(s) giving rise to the Claim.
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The Seller shall not be liable for any Claim if and to the extent it is attributable to or
the amount of such Claim is Increased as a result of any: (i} leglslation not in force at
the Execution Date (or the Completion Date, as the context requires}; {ii} change of
Law {including the practice of any Tax Authority) after the Execution Date {or the
Completion Date, as the context requires); or (il}) change in the rates of Tax in force
at the Execution Date (or the Completion Date, as the context requires} {including if
such changes have a retroactive effect).

The Buyer shall not be entitled to recover damages or obtain payment,
reimbursement, restitution or indemnity more than ance in respect of any one Loss,
cost, shortfall, deficiency, breach or other set of circumstances which gives rise to
more than one Claim.

The Buyer waives and relinquishes any right of set off or counterciaim, deduction or
retention which it might otherwise have in respect of any Claim against or out of any
payments which it may be obliged to make {or procure ta be made) 10 the Seller
pursuant to and under thls Agreement,

The Seller shall not be liable in respect of any Claim to the extent that the amount of
such Claim is covered by a policy of insurance or would have been so covered if the
policies.of insurance effected by the.Seller bad been maintained after the Completion
Date on no less favourable terms than those existing at the Execution Date.

if a breach is capable of remedy, the Buyer shall anly be entitled to compensation if it
gives the Seéller written notice of the breach and the breach is not remedied within 30
(thirty) Business Days after the date on which such notice is served on the Seller,
Without prejudice to its duty to mitigate any Loss, the Buyer shall provide all
reasonable assistance to the Sellef to remedy any such breach at the cost of the Seller.

Nothing in this Clause 9 applies to exclude or limit the liability of Lhe Seiler to the
extent that a Claim arises as a result of fraud by the Seller or in respect of a breach of
any of the Seller Warranties contained in paragraphs 2 (“Capacity of the Seller”), 6

{"Title to Project Undertaking”), 14 (“Title”}, and 15.1 {"Encumbrances”) of Schedule
8.

AGREEMENT AS TO ECONOMIC BENEFITS AND COSTS

Notwithstanding any other provision of this Agreement, the Parties agree Lhat the
economic benefits and costs of the Project Undertaking shall pass to the Buyer at the
Economic Transfer Date, subject to the remaining provisions of this Clause 10.

Each Outgoing shall be apportioned on a time basis so that such part of the Qutgoing
as is attributable to the period up to.the Economic Transfer Date shall bie borne by the
Seller and-such part of the Outpoing as is atiributable Lo the period on and from the
Economic Transfer Date shall be borne by the Buyer, Each Receipt shall be
apportioned on a time basis so that such part of the Receipt as is attributable to the
perlod up to the Economic Transfer Date shall belong to the Seller and such part of
the Receipt as is attributable to the period on and from the Fconomic Transfer Date
shall belong to the Buyer,

If the Seller bears an Outgoing that relales to any period commencing on Lhe
Economic Transfer Date, the Seller shall be entitled to receive from the Buyer, on a
“pro rata” basis, such amouni of the Quigeing as is attributable to the period
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commencing on the Economic Transfer Date. If the Buyer bears an Qutgoing that
relates to any period up to the Econemic Transfer Date, the Buyer shall be entitled to
receive from the Seller, on @ “pro rata” basis, such amount of the Qutgoing as is
attributable to the period prior to the Economic Transfer Date.

if the Seller recelves a Receipt that relates to any period commencing on the Economic
Transfer Date, the Buyer shali be entitled to receive from the Seller, on a “pro rata”
basis, such amount of the Recelpt as is attributable to the period commencing on the
Economic Transfer Date. If the Buyer receives a Receipt that relates to any period up
to the Economic Transfer Date, the Seller shall be entitied to receive from the Buyer,
on a “pro rata” basis, such amount of the Receipt as Is attributable to the peried prior
to the Economic Transfer Date.

The Seller and the Buyer shall each draw up a statement of their respective Quigoings
and Receipts referred 1o in Clauses 10.3 and 10.4 including the balance owing by one
Party to the other Party within seven (7} Business Days after the Completion Date. The
respective halances determined pursuant to this Clause 10.5 shall be adjusted against
each other and the amount of the remaining balance {after allowing for such set-ofi)
shall be paid by the relevant Party to the other Party within five {5) Business Days alter
receipt of the statement by the relevant Party. The.Parties agree that the Seller shall
he entitied to 2n effective rate of interest of 15% (filteen per cent) per annum on the
daily amount of the Qutgoings borne by the Seller under Clause 10 {as adjusted for
any daily Receipts of the Seller), which interest shall be paid by the Buyer to the Seller
within five (5) Business Days after the Completion Date and shall be chargeable from
the Economic Transfer Date,

Subject to the provisions of Schedule 1, the Selter shall continue to carry on the
business of the Project Undertaking up to the Completion Date. The Seller shail
maintain in force, up to and including the Completion Date, all the policies of
insurance that have been Disclosad.

CONTRACTS

Upon the transfer or assignment of the Business Contracts, the PPAs and the Leases
to the Buyer in accordance with this Agreement, the Buyer undertakes to the Seller
with effect from the Completion Date to assume the obligations and lizbilities of the
Seller under the Business Contracts, the PPAs and the Leases and the Buyer shall
indemnify the Seller, in accordance with claims process under Clause 9, against all
Losses suffered or incurred by the Seller in respect of the non-performance or
defective or negligent performance by the Buyer of any of the Business Contracls, the
PPAs and the Leases, in each case, after the Completion Date.

This Agreement shall constitute an assignment to the Buyer of the benefit of all of the
Business Contracts, the PPAs and the Leases, capable of assignment without the
consent of any third party, in each case, with effect from the Completion Date.

Nothing in thils Agreement shall he construed as an assignment or attempied
assignment if such assignment or attempted assignment would constitute a breach of
any of the Business Contracts, the PPAs and the Leases. The Parties acknowledge that
any assignment under a Business Contract, the PPAs or a Lease would be subject to
the consent of the relevant counter-party,




12. CONFIDENTIALITY

12,1  Each Party agrees and undertakes that it shall not reveal, and shall use its best efforts
to ensure that its directors, officers, managers, employees (including those on
secondment), Affiliates, legal, financial and professional advisors and potential
funding resources {collectively, “Representatives”) to whom any Confidential
Information Is made available do not reveal, to any third party any Confidential
Information without the prior written consent of the concerned Party, as the case may
be.

12.2  The provisions of Clause 12,1 above shall not apply to:

12.2.1 disclosure of information that is or comes into the public domain or becomes
generally available to the putlic other than through the act or omission of or
as a result of disclosure by or at the direction of a Party or any of its
Representatives in breach of this Agreement;

12.2.2 disclosure by a Party to its Representatives, provided, however, that such
Representatives are bound by confidentiality obligations;

12.2.3 disclosure, after giving prior notice to the other Parties to the extent
. practicable under the circumstances or permissible by Law and subject to any
practicable arrangements to protect confidentiality, to the extent required by
Law; :
12.2.4 information lawfully and indepandently acquired by a Party from a third party
soupce not obligated to the Party disclosing Confidential Information to keep
such information cenfidential;

12.2,5 disclosure of Confidential Information (including with regar‘d to any Claim) for
the purpose of or in connection with any judicial proceedings arising out of
this Agreement;

12.2.6 disclosure in connection with the performance of abligations or the exercise
of rights {including remedies) under this Agreement;

12.2.7 information discoverad or developed by the receiving Party independent of
any disclosure of Confidential Information by the disclosing Party; and

12.2.8 any public announcements pertaining to this Agreement or the Transaction,
as may be mutually agreed between the Partles.

. 13. TERMINATION

13.1 Without affecting any other right or remedy available to it, the Parties may terminate
this Agreemant by their mutual wrilten agreement.

13.2 Itenyofthe Conditions are not satisfied, deferred or waived in accordance with Clouse
2.6 by the Longstop Date, this Agreement shall terminate and cease to have effect
from the Longstop Date. Foliowing such termination, the Seller and the Buyer shall
co-operale fuily in all aclions necessary to cancel, reverse or otherwise undo the
effect of any satisfied Conditions including {but not limited to):
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13.4
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13.2.1 the transfer {or issuance) of any Business Approval, which has been
transferred {or issved) to the Buyer, in favour of the Seller;

13.2.2 the reglstration of the Seller's interest with the relevant sub-registrar or
collector in Oistrict Thoothukudi, Tamil Nadu in respect of any transferred
Freehoid Properties and the Leasehold Properties and repayment of 10% of
the Purchase Price from Lhe Seller to the Buyer;

13.2.3 theé novation or transfer of any Lease, which has been novated or transferred
to the Buyer, back to the Selier;

13.2.4 the amendment of the Business Contracts (if required);

13.2.5 the Buyer making available to the Selier, physical possession of all Moveable
Assets that are in the Buyer's possession;

13.2.6 the Buyer returning to the Seller, any Business Records that the Seller had
delivered to, or made available to, the Buyer;

13.2.7 the novation or amendment of the PPAs {o transier the Buyer's rights and
obligations under the PPAs back to the Seller and repayment of 90% of the
Purchase Price from the Seller to the Buyer;

13.2.8 the relevant Party paying back to the other Party, such amount of the refevant
Party’s Receipts, as is payable to the other Party after adjusting each Party's
aggregate Receipts and Qulgoings in the manner set out under Clauses 10.3
te 10.5;

13.2.9 the provision by these Parties of all information reasonably necessary to make
any notification or filing required by any Governmental Authority or third
party; and ) :

13.2.10 keeping the other Party informed of the progress of any notification or filing
and providing such other assistance as may reasonably be required,

The Seller and the Buyer shall use best efforts to procure (so far as it lies within their
respective powers so to do) that the effect of any satisfied Conditions is cancelled,
reversed or otherwise undong in accordance with this Clause 13,2, such that the Seller
and the Buyer are restored to the position in which they would have been if no
Condition was satisfied. However, if the effect of any of the satisfied Conditions
cannot be cancelled, reversed or otherwise undone for reasons beyond the controf of
either Party, the Parties agree to take all such additional actions to restore the status
quo ante of the Project Undertaking.

Either Party may terminaie this Agreement with immediate effect by giving written
notice 1o the other Party if there has been a material breach of any of the other Party's
Warranties, covenants or undertakings contained in this Agreement, and which
breach has not been cured within thirty {30} days after the notice of the breach from
the Party or which breach, by its nature, cannot be cured by the Longstop Date.

No termination of this Agreement under this Clause 13 shall affect the following
Clauses:

13.4.1 Clause 1 (Definitians ond Interprelotion);
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1.1

14.2

15.

15.1

15.2

16.

16.1

16.2
17.

17.1

8¢

13.4.2 Clause 8 (Indemnities);

13.4.3 Clause 9 (Cloims and Limitations of Liobility); -

13.4.4 Clause 12 {Confidentiality};

13.4.5 Clause 13 {Termination);

13.4.6 Clause 17 {Entire Agreement);-and

13.4.7 Clause 26 (Governing Law, Jurisdiction and Dispute Resolution),

each of which shall continue in force, and no such termination shall affect any rights,
remedies, obligations or liabilities of the Parties that have accrued up to the date of
termination.

FURTHER ASSURANCE

The Seller shall {at its own expense) promptly execute and deliver such documents
and perform such acts as the Buyer may reasonably require from time to time for the
purpose of glving full effect to this Agreement, including the transfer of the Project
Undertaking, '

The Buyer shall (at its own expense} promptly execute and deliver such documents
and perform such acts as the Seller may reasonably require from time to time for the
purpose of giving full effect to this Agreement, including for the satisfaction of the
Conditions and the transfer of the Project Undertaking,

LEAP GREEN'S RESPONSIBILITY

Unless expressly provided otherwise in this Agreement, Leap Green shall be jointly
and severally llable for the Buyer’s obligations under this Agreement,

The Seller shall be entitled to take action against either Leap Green or the Buyer or
both without affecting the joint and several liability of the other under this
Agreement,

ASSIGNMENT

Without the prior written consent of the other Parly, neither the Seller nor the Buyer
shallassign, transfer, mortgage, charge, declare a trust of, or deal in any other manner
with any or all of its rights and obligations under this Agreement (or any other
document referred toin it).

Each Party confirms it is acting on its own behalf and not for the beneflit of any other
person.

ENTIRE AGREEMENT

This Agreement constitutes the entire agreement between the Parties in relation to
the Transaction and supersedes and extinguishes all previous agreements, promises,
assurances, warranties and undertakings between the Parties, whether written or
oral, relating to the Transaction and the subject matter of this Agreement.

/(0
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18.1

18.2

18.3

18.4
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19.1

19.2

20,
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20.2
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Each Pédv acknowledges that in entering into this Agreement it does not rely on and
shall have no remedies In respect of any statement, assurance or warranty (whether
made innocently ar negligently) that is not set out in this Agreement.

VARIATION AND WAIVER

No variation of this Agreement shall be effective unless it is in writing and signed by
the Parties (or their authorised representatives).

A waiver of any right or remedy under this Agreement ar by Law is only effective if it
is given in writing and is signed by the person waiving such right or remedy. Any such
waiver shall apply only to the circumstances for which it is given and shall not be
deemed a waiver of any subsequent breach or default.

A fallure or delay by any person to exercise any right or remedy provided vader this
Agreement or by Law shall not constitute a waiver of that or any other right or
remedy, hor shall it prevent or restrict any further exercise of that or any other right
or remedy.

No single or partial exercise of any right or remedy provided under this Agreement or
by Law shall prevent or restrict the further exercise of that or any other right or
remedy.

COsSTS

Except as expressly provided in this Agreement, each Party shall pay its own costs and
expenses incurred In connection with the negotiation, preparation and execution of
this Agreement {and any documents referred to in it).

The Parties agree that the following costs and expenses shall be borne equally
between the Buyerand the Seller:

19.2.1 all stamp duties, registration fees and similar transfer-related Taxes, which
are incurred by either Party in relation to this Agreement as well as the sale
and transfer of the Project Undertaking in accordance with this Agreement;

19.2,2 allcosts and expenses incurred by either Party in connection with transferring
or procuring the transfer of the Business Approvals and the approval of any
Governmental Authority for the transfer of the Target Project in accordance
with this Agreement; and

19.2.3 ail costs and expenses {including stamp duties, registration fees and similar
transfer-related Taxes] incurred by either Party in connection with cancelling,
reversing or olherwise undoing the effect of any satisfied Conditions under
Clause 13.2, including any costs and expenses already incurred under Clauses
19.2.1 and 19.2.2 above. '

NOTICES

For the purposes of this Clause 20, but subject to Clause 20.7, notice includes any

© » communicatian.

A notice given to a Party under or in connection with this Agreement:
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20.4

20.2.1
20.2.2

20.2.3

20.2.4

20.2.5

shall be in writing and In English;

shall be signed by or on behalf of the Party giving It;

shall be sent to the relevant Party for the attention of the person and to the
address or email address specified in Clause 20.3, or such other address or
person as that Party may notify to the other in accordance with the provisions
of this Clause 20;

shall be:

(a)
(b)
{c)

delivered by hand,
sent by email; or

sent by pre-paid first class post, recorded delivery or special delivery;
and

is geemed received as set out in Clause 20.5.

The addresses for service of notices is:

203.1

20.3.2

2033

Seller

(a) address: lnox Tower, Plot No, 17, Sec. 1GA Film City, Noida

(b} email address: bjuneja@gfl.co.in

{c) for the attention of. Mr. BhupeshJune}a

Buyer

{a) address: No. 484, Kamaraj Road, Uppllipalayam, Coimbatore, Tamil
Nadu, India 641 015

{b) email address: dev@leépgreenenergy.com

{c) for the attention of: Mr. Dev Anand V

teap Green

{a) address: No. 484, Kémaraj Road, Uppilipalayam, Coimbatore, Tamil
Naduy, India 641 015

(b) email address: rajeev@ieapgreenenergy.com

{c) for the attention of: Mr. Rajeev Akshay Karthikeyan

A Party may change its details for service of notices as specified in Clause 20.3 by
giving notice to the other Party. Any change notifled pursuant to this Clause shall take
effect at 9.00 am on the later of:

20.4.1 the date {if any} specified in the notice as the efiective date for the change;

or

20.4.2 2 {two) Business Days after deemed receipt of the notice of change.

[
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23,
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Delivery of a notice is deemed to have taken place {provided all other requirements
tn this Clause have been satisfied):

20.5.1 if delivered by hand, on signature of a delivery receipt;

20.5.2 if sent by emai}, at the time of transmission, provided that the same notice is
also delivered in physical form, in accordance with this Clause 20, after
transmission of the email; or

20.5.3 if sent by pre-pald first class post, recorded delivery or special defivery to an
address in India, at 9.00 am on the second Business Day after posting; or

20.5.4 if deemed receipt under the previous paragraphs of this Clause 20.5 would
occur outside business hours (imeaning'$.00 am to 5.30 pm Monday to Friday
on a day that is not a public heliday in the place of deemed receipt), at 9.00
am on the day when business next starts in the place of deemed receipt. For
the purposes of this Clause, al! references to time are to local time in the place
of deemed receipt.

To prove service, it is sufficient to prbve that:
20.6.1 if delivered by hand, the notice was delivered to the correct address;

20,62 if sent by email, the sender received a deiivery or read receipt for the email
and the notice in physical form was delivered or sent in accordznce with
Clause 20; or

20:6.3 if sent by post, the envelope containing the notice was properly addressed,
paid for and posted.

This Clause 20 does not apply to the service of any preceadings or other documents
in any legal action.

INTEREST

If a Party fails to make any payment due to the other Party under this Agreement by
the due date for payment, then the defaulting Party shall pay interest on tha overdue
amount at the Interest Rate, Such interest shall accrue on a daily basis from the due
date untii actuai payment of the overdue amount, whether before or after judgment
and shall be compounded quarterly. The defaulting Party shall pay the interest
together with the overdue amount.

SEVERANCE

If any provision or part-provision of this Agreement is or becomes invalid, illegal or
unenforceable, it shail be deemed modified to the minimum extent necessary to make
it valid, legal and enforceable. If such modification is not possible, the relevant
provision or part-provision shall be deemed deleted. Any modification to or deletion
of a provision or part-provision under this Clause shall not affect the validity and
enforceability of the rest of this Agreement.

SUCCESSORS

This Agreement {and the docuiments referred Lo in it} are made for the benefit of the
Parties and their successors and permitted assigns, and the rights and obligations of
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the Parties under this Agreement shall continue for the benefit of, and shall be binding
on, their respective successors and permitted assigns.

24.  COUNTERPARTS

24.1  This Agreement may be executed in any number of counterparts, each of which when
executed shall constitute a duplicate original, but alt the counterparts shall together
constitute the one agreement.

24.2  Transmission of an executed counterpart of this Agreement (but for the avoidance of
doubt not just a signature page) by email (in PDF, IPEG ot other agreed format) shall
take effect as delivery of an executed counterpart of this Agreement. Without
prejudice to the validity of the agreement thus made, each Party shall provide the
others with the original of such counterpart as soon as reasonably possible thereafter.

243 No counterpart shall be effective until cach Party has executed at least one
counterpart.

25. RIGHTS AND REMEDIES

251  Itis the intention of the Parties that the rights and remedies provided under this
Agreement are exclusive of any rights or remedies provided by Law.

25.2  Notwithstanding any other provision of this Agreement, each Party agrees that its
only remedy in respect of any misrepresentation by the other Party or any breach of
a Warranty of the other Party shall be to make a Claim, and each Party waives its right
to claim liquidated or unliguidated damages for: {i} any misrepresentation by the
other Party; or {ii) any breach of a Warranty of the other Party or other term of this
Agreement,

25.3  Each Party acknowledges and agrees that damages alone would not be an adequate
remedy for any breach of the Party’s covenants and undertakings under this
Agreement and that the other Party shall be entitled to the remedies of Injunction,
speclfic perfarmance or other equitable relief for any threatened or actual breach of
the Party’s covenants or undertakings under this Agreement,

26. GOVERNING LAW, JURISDICTION AND DISPUTE RESQLUTION

26.1  This Agreement and any dispute or claim arising out of or in connection with it or its
subject matter or formation (including non-contractual disputes or claims) shall be
governed by and construed in accordance with the Laws of the Repulblic of India.

26.2  Each Party irrevocably agrees that the courts of New Delhi shall have exclusive
jurisdiction to setile any dispute or claim arising out of or in connection wlith this
Agreement or its subject matter or formation {including non-contractual disputes or
claims). .

26.3  Any dispute arising out of or in connection with this Agreement, including a dispute
or proceeding regarding the existence, validily or termination of this Agreement or
relating to any non-coptractual or other obligation arising out of or In connection with
this Agreement or regarding the consequences of its nullity {"Disputes”), shall be
resolved by arbitration conducled in English in accordance with the Arbitration and
Conciliation Act 1996, hy which the Parties agree to be so bound. The Disputes shall
be resolved by an ad hoc arbitral tribunal consisting of 3 (three) arbitrators. The Buyer

SIS
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shall appoint 1 (one) arbitrator and the Seller shall appoint 1 {one) arbitrator, and the
2 (two} arbitrators so appointed shall jointly appoint the third arbitrator, who shall be
the presiding officer for all arbitration proceedings under this Agreement. The place
and seat of arbitration shali be New Delhi.

Signed by Mr. Deepak Asher

for and on behalf of INOX
RENEWABLES LIMITED

Sighed by Mr. Dev Anand V

for and on behalf of 1Y ECOENERGY
INDIA PRIVATE LIMITED

Signed by Mr. Rajeev Akshay
Karthikeyan

for and on behalf of LEAP GREEN .
ENERGY PRIVATE LIMITED Direcior
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SCHEDULE 1

PRE-COMPLETION OBLIGATIONS
1. The Seller undertakes to the Buyer that pursuant to Clause 5, the Seller shall:

1.1 operate the Project Undertaliing in Hs ordinary course so as to maintain the
Project Undertaking as a going concern and not discontinue or cease to
operate all or a material part of the Project Undertaking;

1.2 not create, or agree to create, any new Encumbrance over the Project
Undertaking;

1.3 not make any material change to the accounting procedures or principles by
reference to which the accounts of the Seller are drawn up; and

1.4 not incur or assume any interest-bearing lability in relation to the Target
Project in excess of INR 40 million (Indian Rupees forty million).

2. The Seiler shall immediately disclose to the Buyer in writing any matter or thing which
arises or may arise or become known to it before the Completion Date, which has, or
is likely to have, a material and/or adverse effect on the business of the Project
Undertaking, as is presently conducted,

3. The Seller shall procure that, during the Interim Period, the Buyer shall be given
promptly on request access at all reasonable times to:

31 the Properties;
3.2 the Moveable Assets;
33 the Business Records; and

3.4 such further facllities and information relating to the Project Undertaking as
the Buyer may reasonably require. '
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SCHEDULE 2

COMPLETION

Part 1: Seller’s Completion Obligations

The Seller shall deliver, or procure delivery, to the Buyer of or make available to the

Buyer:

11

1.2

1.3

1.4

L5
1.6

1.7

physical possession of all Moveable Assets, capable of passing by deiivery,
with the intent that title in such Moveable Assets shall pass to the Buyer by
and on-such delivery;

counterparts of executed novation agreements, which transfer {or amend and
transier) the Blsiness Contracts, the Leases and the PPAs in the Buyer's
favour;

counterparts of executed sale deeds to transfer all Freehold Properties
(including all rights, title and interest of the Seller in such Freehold Properties)
in the Buyer's favour;

all documents of title and certificates for the lawful operation and use of, and
all service documents pertaining 1o, the Moveable Assets;

the Business Records;

a certified copy of the resolution, adopted by the board of directors of the
Seller autharising the sale of the Project Undertaking; and

the Updated Disclosure Letier,

Part 2: Past-Completion Obligatiohs

The Seller shall promptly notify the Buyer of any claims, demands, actions, complaints
and proceedings agalnst the Sefler brought by any third party in respect of the
operation of the Project Undertaking.
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SCHEDULE 3

CONDITIONS
This Agreement is subject to the terms and conditions in this Schedule 3.
Part 1: Seller’s Conditions

1. The passing, at duly coenvened general and board meetings of the Seller, of resolutions
to approve the sale and transfer of the Project Undertaking.

2. The making of applications by the Seller to the relevant sub-registrar or collector in
District Thoothukudi, Tamil Nadu seeking approval for the transier of the Freehold
Properties.

3. Delivery to the Buyer, of the documents set out in paragraphs 8 and 9 of Schedule 3
below and certified copies of the Other Approvals (or the originals of such Other
Approvals, where the Buyer so requests and as'may be available with the Seller).

4, The making of applications by the Seller to appropriate Governmental Authorities
seeking transfer of the Business Approvals in favour of the Buyer.

5. The making of applications’by the Seller 1o the Tamil Nadu Electricity Board secking
approvalfor the transfer of the Target Project.

6. The making of an application by the Seller to TANGEDCO seeking approval for the
novation of the PPAs,

7. Delivery of the Revised Updated Disclosure Letter to the Buyer by the Seller in terms
of Clause 6.5 within 7 (seven) Business Days of the Buyer refusing to accept, in writing,
the draft Updated Disclosure Letter.

8. Delivery to the Buyer, of certified copies of;

8.1 ‘Safety Certificate” or the report of the 'Chief Electrical Inspector to the
Government’ related to the Target Project, if available; and

8.2 the agreement set out at serial number 1 in Schedule 7.
9. Delivery to the Buyer of the originals of the following documents:

9.1 no objection certificate for the commissioning of the Target Project from the
‘Chief Engineer, Non-Conventional Energy Sources’;

9.2 the ‘Commissioning Certificates’ set out in Part 2 of Schedule 5;

9.3 sale deeds related to the Freehold Properties executed in favour of the Seller;
and

9.4 1the PPAs.

Part 2: Buyer's Conditians

1. The passing, at duly convened general and board meetings of the Buyer, of resolutions
to approve the purchase of the Project Undertaking.




Deduction of Tax by the Buyer under Section 194-1A of the Income Tax Act 1961 in
respect of the Buyer's acquisition of the Freehold Properties.

The execution of the Bank Guarantee,
Part 3: Other Conditions

Registration of the Buyer's interest with the relevant sub-registrar or collector in
District Thoothulkudl, Tamil Nadu in respect of the Freehold Properties and delivery of
the counterparts of executed sale deeds, by each Party to the other, to transfer all
Freehold Properties {including all rights, title and interest of the Seller in such
Freehold Properties) in the Buyer's favour.

Receipt of the approval of Tamil Nadu Electricity Board lor the transfer of the Target
Project.

Execution and delivery of novation agreements to transfer the PPAs in favour of the
Buyer.

Recelpt of Business Approvals transferred in the Buyer's favour or new Governmental
Approvals issved to the Buyer in place of any Business Approvals.

Amendment to the operations and maintenance agreement dated 15 May 2012
executed by and between the Seller and Inox Wind Infrastructure Services Limited to
include rights for additional information/ access.

Execution of novation agreements, in agreed form, to transfer {or amend and
transfer) individual Business Contracts in the Buyer's favour.

The execution and delivery of a certificate from the Seller confirming that no loans
are outstanding, and no assets comprising the Project Undertaking are charged to any
lenders, as of that certificate’s date.

Acceptance of the drafl Updated Disclosure Letter or the Revised Updated Disclosure
Letter by the Buyer.
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SCHEDULE 4

THE PROPERTIES

- Freeliold Propertles

Vavathor project

Kovilpatti, District Thoothukudi, Tamil Nadu,

' at Village Sivagnanapuram, Taluk Xoviipatti, District Thoothukudi, Tamil Nadu.

at Village Sivagnanapuram, Taluk Kovilpatti, District Thoathukudi, Tamil Nadu.

Chettikurichi project

Tamil Nadu.

(1) Piece and parcel of land having survey no, 189/5, 189/7, 193/9, 176/2, 189/2, 190/12,
: 190/11, 194/4 admeasuring 1.42.5 Hectares situated at Village Sivagnanapuram, Taluk

[2) Piece and parcel of land having survey no. 193/11, 194/5 admeasuring 1.07.0 Hectares
situated at Village Sivagnanapuram, Taluk Kovilpaiti, District Thoothukudi, Tamil Nadu.

{3) Piece and parcel of land having survey no. 194710, 194/9 admeasuring 2.22.5 Hectares
situated at Village Sivagnanapuram, Taluk Kovilpatti, District Thoothukudi, Tamil Nadu.

{4) Piece and parcel of land having survey no. 189/1, admeasuring 0.56.0 Hectares sitvated

{5) Piece and parcel of [and having survey no. 188/2, admeasuring 0.37.0 Hectares situated

(1) Plece and parcel of land having survey no. 252/34, 252/2, 252/38, 252/1 admeasuring
8.70.5 Hectares sltuated at Village Vellalankottai, Taluk Kovilpatti, Bistrict Thoothukudi,

© A
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SCHEDULE 5

THE APPROVALS
Parti
(NIL)

Part 2

Commissioning Certificate

{1

(2}

Memo no. SE/TEDC/TYN/AAE/OVT/AE/DVT/F. Wind Mill/D. 1270/11 dated SAugust 9
2011 providing clearance to commission 1 (one) WEG of 2000 (two thousand) Kw at
SF Section in Tuticorin District as per grid tie up approval and NOC lssued by
CE/NCES/Tamil  Nadu  Electricity B8oard, Chennai as per letter No.
CE/NCES/SE/EE/WPP/AZ/F.M/s Gujarat Fluorochemicals Ltcd/ WEG
Mo:RECIL{T)/R/D.42/11. (Vavathor Project)

Commissioning Certificate dated 6 July 2010 for the successiul commissioning of 1
{one) WTG of 2000 {two thousand) KW for the Chettikurichi project on 7 June 2009.
(Chettikurichi Project)

Clean Development Mechanism

(1)

Letter dated 8 September 2014 from the Ministry of Environment and Forests,
Government of India regarding host country approval accorded to the Tamil Nadu
projects through letter No 4/5/2012-CCC dated 28 June 2012.

30[ 40




SCHEDULE G

THE MOVEABLE ASSETS

Description Address Manufacturer
Vellaldnkottai Village, Kovilpatti Taluk, Tuticorin District Inox Wind
wind Mill - Inox 1 {Chettikurichi Project} Limited
Sivagnanapuram Village, Kovilpatti Taluk, Tuticorin District Inox Wind
Limited

wWind Mill - Inox 2

(vavathor Project)
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SCHEDULE7

THE BUSINESS CONTRACTS

5.Ng. | Coritract Date of | Parties
contract
1.| Operations and maintenance agreement for 1 15 may 2012 1. Seller
operation and maintenance services for 2 {two)
wind energy generators of 2 {two) MW tapacily 2. Inox Wind
each at the Chettikurichi and Vavathor projects, Infrastructure
as amended from time to time Services Limited
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SCHEDULE &

THE SELLER WARRANTIES

Part 1: General Warranties

Except as set out in the Disclosure Letter, the Seller warrants that:

1.

1.1

2.1

2.2

2.3

2.8

31

4.1

4.2

information Supplied

All information contained in thls Agreement and all matters contained in the
Disclosure Letter was, when given, and is now true, accurate and not misleading,

Capacity of the Seller

The Selter has all requisite power and authority, and has taken all necessary corporate
action, to enable it to enter into and perform this Agreement and all agreements and
documents entered into, or to be entered into, pursuant to the terms of this
Agreement.

This Agreement and all ather agreements and documents referred to in it constitute
{or shall when executed constitute) valld, legal and binding obligations on the Seller
enforceable in accordance with their respective terms,

The Seller does not require the consent, approval or authority of any other person to
enter into this Agreement. The Seller’s entry into and performance of this Agreement
will not constltute any breach of or default under its articles of association or any
other agreement or instrument or order, judgement, decree or other restriction
binding on it, and the Seller Is not engaged in any litigation or arbitration proceedings
which might have an effect on its capacity or ability to perform its obligations under
this Agreement and, to the Seller's knowledge, no such legal or arbitraiion
proceedings have been threatened against it.

No administrator or liguidator has been appointed in relation to the Seller or any
assels comprising the Project Undertaking and no order has been passed by a court,
directing that the Seller be wound up or liquidated.

Business Records

All Business Recards:
(a)  have been properly prepared and maintained;
{b)  do not contain any material inaccuracies or discrepancies; and
{c) arein the possassion of the Seller,

Accounts

The Accounts have been properly prepared in accordance with the generally accepted
accounting principles applied in India,

The Accounts give a true and fair view of the state of affairs of the Seller as at the
Accounts Date, and of the profit or loss of the Seller, for the relevant financial
reporting period. '
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4.3

4.4

4.5

6.1

6.2

6.3

71

7.2

7.3

The Accounts have been filed and laid before the Seller {as the case may be) in general
meeting in accordance with the requirements of all applicable Laws.

To the knowledge of the Seller, there are no undisciosed or contingent liabilities
pertaining to the Project Undertaking.

There is no outstanding guaraniee, indemnity, suretyship or security given by or an
behalf of the Seller pertaining to the Project Undertaking.

Changes since the Accounts Date
Since the Accounts Dale:

(a) the business of the Project Undertaking has been carried on in the ordinary
and usual course both as regards the nature, scope and manner of conducting
such business and so as to maintain the Project Undertaking as a going
concern;

(b} there has been no material reduction in the value of the Moveable Assets, as
specified in the Accounts {other than normal depreciation), to the extent that
these Moveable Assets are still owned by the Seller; and

() nene of the Maoveable Assets have been lost, damaged or destroyed.
Title to the Project Undertaking

The assets comprising the Project Undertaking comprise all of the assets now used in
the Project Undertaking and that are necessary far the continuation of the business
of the Project Undertaking as it is carried on at the Execution Date.

The assets comprising the Project Undertaking are in the possession and control of
the Seller. ‘

The Seller has good and marketable title to each asset comprising the Project
Undertaking, and each such asset is legally and beneficially owned by the Seller. There
are no Encumbrances over any of such assets, and the Seller has not agreed to create
any Encumbrances over such assets,

The Business Contracts

Except for the Business Contracts, there are na contracts, arrangements, licences or
other commitments involving material obligations or liabilities in respect of the
Project Undertaking which ought reasonabiy to he made known to the Buyer.

There are no contracts, understandings, transaclions or proposed transactions
hetween the Seller, on the one hand, and any Related Party, on the other hand, in
relation to the Project Undertaking,

With regard to each of the Business Contracts:

(a} such Business Conlract is binding on the Seller and remains in full force and
effect;
(h) each of the other parties to a Business Contract have complied with and are

in compliance with {in each case, in all material respects) their respective
obligations under such Business Contract;




8.1

8.2

9.1

9.2

9.3

9.4

(c) the Seller has not sub-contracted any of its obligations under any Business
Contract;

(d) there is no pending dispute in relation o such Business Contracts; and

(e) to the Seller’s knowledge, there are no circumstances which constitute 3

ground on which any Business Contract may be avoided, rescinded,
repudiated, prematurely determined or declared to be invalid or which would
give any other contracting party the right to impose any obligation on
(whether to make payment or otherwise), or exercise any right against the
Seller in such circumstances.

Condition of assets
The Moveable Assets are (subject to regular wear and tear):

(a) in good repair and condition and in working order and will continue to be
’ capable of doing the work for which they were designed:

{b) have been regularly and properly maintained; and
(c) are used exclusively in connection with the Project Undertaking.

The Properties and ihe Moveable Assets constitute all of the assets necessary for the
conduct of the business of the Project Undertaking, as conducted as of the Execution
Date.

Insurance

The Moveable Assets are, and have at all material times heen, insured to their full
replacement or retnstatement vatue against fire and all other risks customarily insured
against by persons carrying on the same types of business as that of the Project

- Undertaking, and the Seller has at all material times adequately insured against

accident, damage, injury, third party loss (inctuding product liability) and all other risks
customarily insured against by persons carrylng on a similar business te that of the
Project Undertaking.

Full particulars of alt insurance policies held by the Seller in respect of the Project
Undertaking have heen Disclosed.

All ihsurance policies are in full force and effect, and all premiums due thereon have
been paid. The Seller has complied in alt material respects with the terms and
provisions of such insurance policies. The insurance coverage provided by such
insurance policies is comptiant with any appliczble obligations of the Selier under the
Business Contracts.

The Disclosure Letter contains complete and accurate details of all insurance claims
made by the Seller in relation to the Project Undertaking during the period of 12
months ending on the Execution Date.

There are no material outstanding claims under, or in respect of the validity of, any of
the insurance poficies held by the Seller in respect of the Project Undertaking and, so
far as the Seller is aware, there are no circumstances likely to give rise to any claim
under any of those policies.
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16.2

10.3

11.

11.1

11.2

11.3

12.
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13,

131

13.2

133

14,

14.1

14.2

Business Approvals and QOther Approvals

-Each of the Business Approvals and Other Approvals is valid and subsisting and, so far

as the Seller is aware, the Seller is not In breach of the terms or conditions of the
Business Approvals or Other Approvals.

To the Seller's knowledge, there are no circumstances that indicate that the Business
Approvals or the Other Approvals may be revoked, suspended or cancelled {in whole
or In part) and there is no reason why the Business Approvals or the Other Approvals
should not be renewed on the same terms by the Buyer or transferred to the Buyer,

The Seller has not received any written notices, summons, demands or directives from
any Governmental Authority in relation to the Project Undertaking.

Disputes

The Seclier is not engaged in or subject to any litigation, administrative, mediation or
arbitration proceedings or any outstanding material claims recelved by the Seller in
writing {except for debt collection in the ordinary and usual course of business, details
of which have been Disclosed} in relation te the Project Undertaking.

There are no existing or pending judgments or rulings against the Seller which afiect
or may affect the Project Undertaking. The Seller has not given any undertakings
arising from legal proceedings to a court or Governmental Authority or third party
which could affect the Project Undertaking.

Details of alt material elaims, complaints or returns relating to the Project Undertaking
that have occurred during the 12 {twelve) months preceding the Execution Date have
heen Disclosed.

Insolvency

The Seller is not insolvent or unable to pay its debts within the meaning of the
Companies Act or applicable insolvency legislation in India.

Propertics

The particulars of the Properties set out in Schedule & are true, complete and
accurate.

Ail of the Properties are actively used by the Seller in connection with the business of
the Project Undertaking.

There are no written notices or cleims received by the Selter, which are pending or
threatened with respect to the Properties,

Title

The Seller is solely legally and beneflicially entitled to, and has a good and marketable
title to, each of the Freehold Properties and the Moveable Assets. Upon Completion,
the Buyer shall have good and valid title and will be in valid and legal possession to
such Frechold Properties and the Moveable Assets, free from Encumbrances.

The Seller is in possession of Lhe Properties on an exclusive basis. Further, the Seller
has title and enjoys access and right of way thereto and no right of occupation or

o>




14.3

14.4

14.5

16.

17.

17.1

enjoyment has been acquired or is In the course of being acquired by any third party,
or has been granted or agreed to be granted to any third party.

The Seller has in its possession and control and has Disclosed:

(a) either copies or originals of all the title deeds and documents necessary to
prove good and marketable title to the Properties and the Moveable Assets;
and

(b) in relation to each Lease:
{i} all consents required under the Lease;
(i} coptes of all assignments of the Lease; and
{iil) evidence of the current annual rent payable under each Lease.

The documents of title relating to the Properties to be delivered to the Buyer on
completion of the purchase of each of the Properties will all be adequately stamped
with stamp duty and registered, where required.

To the Seller's knowledge, there are no claims relating to any issue of title affecting
the Properties and the Moveable Assets.

Encumbrances
The Properties and the Moveable Assets are free from:

(A any mortgage, debenture, charge (whether legal or equitable and whether
fixed or floating), lien or other right in the nature of security; and

{b) any agreement for sale, estate contract, option, right of pre-emption or right
of first refusal,

and there Is no agreement or commitment to give or create any of them,

The Properties are not subject to the payment of any outgoings other than non-
domestic local business rates and water and sewerage charges (and in the case of the
Leasehold Properties, principal rent, insurance premiums and service charges, as
applicable), and alt putgoings have heen paid when due and none are disputed.

All covenants, restrictions, stipulations and other Encumbrances affecting the
Properties have been fully observed and performed and no notice of any alleged
breach has been received by the Seller,

Statutory obligations

The Seller has complied with alt applicable statutery and byelaw requirements, and
all regulations, rules and delegated legislation, relating to the Properties and the
Moveable Assets and their current use.

Condition
Each of the Properties is in a good state of repair and condition.

The Seller has not received any adverse report from any engineer, surveyor or other
prefessional relating to any of the Properties and the Moveable Assets and is not
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19
19.1

19.2

20.

20.2

20.2

20.3

aware of any predecessor in title having done so.
Complaints and disputes

There exists no dispute between the Seiler and the owner or occupier of any other
premises adjacent to or neighbouring the Properties and the Seller does not expect,
and is not aware of any circumstances that may give rise to, any such dispute after
the Execution Date.

Taxes
Alt due Taxes relating to the Project Undertaking have been paid.

There are no: (i} proceedings pending or proposed or threatened against the Seller in

- respect of Taxes in relation to the Seller or the Project Undertaking; or {ii) disputes or

claims concerning any liabllity for Taxes in relation to the Seller or the Project
Undertaking for which notice has been provided or that is otherwise known to the
Seller, in each case that could impair or delay the Completion.

Intellectual Property

The Seller does not own any intellectual property exclusively in relation to the Project
Undertaking.

The Seller has not entered into any contracts pursuant to which a third party has
authorised the Seller to use, practice any rights under or grant sub-licenses with
respect to any inteliectual property rights owined by a third party.

The operation of the business of the Project Undertaking does not infringe or viclale
the intellectuat property rights of any third party. The Seller has not received any
written communication alleging and no proceedings have been threatened, in either
case, that the Seller has violated any intellectual property rights of any third party.

ATS‘\
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SCHEDULEQ

THE BUYER WARRANTIES
The Buyer warrants to the Seller that:

1.1 It 1s validly incorporated, in existence and duly registered under the laws of
India and has full power to conduct its business.

1.2 i has obtained all corporate authorisations and all Governmental Approvals
required to empower it to enter into and perform its obligations under this
Agreement where failure to obtain them would adversely affect to a material
extent its ability to enter-into and perform its obligations under this
Agreement.

1.3 Entry into and performance by it of this Agreement will not: (i) breach any
provision of its memorandum and articles of association; or {il) result in a
breach of any laws or regulations of India or of any order, decree or judgment
of any court or any governmental or regulatory authority, where (in either
case) the breach would adversely affect to a material extent its ability to enter
into or perform its obligations under this Agrcement.

1.4 it is not insolvent or bankrupt, unable to pay its debts as they fall due or has
proposed or is liable to any arrangement [whether by court process or
olherwise) under which its creditors (or any group of them} would receive less
than*the amounts due to them. There are no insolvency proceedings in
respect of it and no events have occurred which would justify such insolvency
proceedings being commenced. No steps have been taken to enforce any
Encumbrance over any of its assets and no event has occurred to give the right
to enforce such Encumbrance.

1.5 It is not aware of any fact, matter or circumstances that will, or is likely to,
prevent or delay the fulfilment of any of the conditions to the Completion or
the obtaining of any of the Business Approvals.

16 It has available cash or available financing facilities and which will provide in
immediately available funds the necessary cash resources to pay the Purchase
Price and meet its other obligations under this Agreement. It is and will be
able to salisfy any and all conditions of drawdown as specified in its financing
agreements prior to Completion.

1.7 There are no contracts, agreements, arrangements or other understandings
{whether reduced to writing or not) between: it or any of its representatives
on the one hand and providers of debt or equity finance {or any of their
representatives) on the other hand; or It or any of its representatives or
providers of debt finance {or any of their representatives} on the one hand,
and any third party on the olther hand: involving any payment of money or
other benefits, or the giving of any indemnity or other assurance, in
connection with the transactions contemplated under this Agreement;
otherwise concerning the transactions contemplated under this Agreement;
or which are conditional upon the transactions contemplated under this
Agreement, in cach case, other than those which have been disclosed in
writing to the Seller,
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1.8 No default or draw stop event under any of the its financing agreements has
occurred nor s it aware of any event or circumstance which could reasonably
be expected to constitute such a default or draw stop event which would
enable the relevant lenders to refuse to provide funds under these financing
agreements to give effectto the terms of this Agreement,




To:

lvy Ecoenergy India Private Limited
No, 484, Kamaraj Road, Uppilipalayam
Coimbatore, Tamil Nadu, India 641 015

7 March 2017

Sub: Proposed business transfer agreement between Inox Renewables Limited, lvy Ecoenergy india
Private Limited and Leap Green Energy Private Limlited

Dear Sirs

We refer to the business transfer agreement to be entered into today between Inox Renewabies
Limited {hereinafter referred to as the “Seller” or “IRL”), vy Ecoenergy India Private Limited {"Buyer”)
and Leap Green Energy Private Limited {“Leap Green”) for the sale and purchase of the business of
the Project Undertaking (“Agreement”).

This letter is the Disclosure Letter referred to in the Agreement and constitutes formal disclosure to
the Buyer for the purposes of the Agreement of the facts and circumstances that are or may he
inconsistent with the Seller’'s warranties contained in Schedule 11 to the Agreement ["Seller
Warranties”). Such facts and circumstances wili be deemed to qualify the Seller Warranties
accordingly.

Terms defined in the Agreement shall have the same meanings in this letter. References in this letter
to paragraph numbers {and headings, where applicable) shall, unless the context otherwise requires,
be to those numbered paragraphs {and headings} in Schedule 11 to the Agreement,

The disclasure of any matter or document shall not imply any representation, warranty or undertaking
not expressly given in the Agreement nor shall such disclosure be taken as extending the scope of any
of the Seller Warranties.

Any disclosure made in refation to any Seller Warranty, which by its terms is qualified by the word
“material” or other qualification, is not an acknowledgement of the stated threshold or materiality of
such qualification.

The specific disclosures being made in refatlon to the Seller Warranties are set out under the Annexure
to this letter.

" The disctosures and information contained in this letter are confidential information of the Seller, and

 will constitute “Confidential information” and be governed by the confidentiality undertakings set out

" under the Agreement. Any dispute or claim arising out of or in connection with this letter shalt be
governed by and construed in accordance with the Laws of the Republic of India.

INOX RENEW_I\BI.I‘ZS LIMYTED. Plot Mo, 17, Sector 16 A, Nulda-201 301, {UR) INLHA. Tek vS1- 1206149 GO0, Fax: 1971-120-6 144
Reglstered Office : Suvey No. 3817 & 1834 At Moje Jetalpur, ABS Tower, 2nd Floos, Ol Padrea Road, Vadodara- 390 QU7 INDIA
Tebk: 191-266-619811L £ 2330087 Fax: +91-265-2370312, t-mail: contact@invxrenewahles.com
CIN: 1401 00G)2010PLECGZB69 Website wwavinoxrnewables.com

Gib
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Please acknowledge receipt of this letter and acceptance of its terms by sigrii'ﬁéféa‘ting and returning
the enclosed copy of this letter.

" Yours faithfully

@QLDNQU)U_ (Director)

1
For and on behalf of Inox Renewables Limited

we hereby acknowledge receipt, and accept the contents, of this letter.

Signed -Y' wwrecmr)

For and on behalf of |VJ Ecoenergy India Private Limited

Date 7‘{'& Y(LG'V‘C\II7

INOX RENEWADLES LIMITHR. Plot No. £7, Secvor 10 A, Noida- 201 3071, (U1}, MDA, Tel: 191-120-614% 600, Fax: +91-120-6149 610

Registeved Otfice : Suvey No. 1837 & 1834 At Moju I(.'l'nlpu{', ABS Tower 2ud Floos, O1d Padro Road, Yadorkara-390 607, INDIA
Tel: 491-265-6198111 / 2330057 Fax: +91-265-2310312, E-mail: contacitdinoxrenewalioes,.com
CIN : U401006) 201 0PLEDG2BAY Welisite: wwawinoximniewables.com
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ANNEXURE e
Paragraph 1.1 {Information Supplied)

1. Where brief particulars only of a matter are set out or referred to in this letter, or 3 document
is referred to but not attached, or a reference is made lo a particular part only of such
document, the Seller gives no representation, warranty or undertaking with respect to the full
particulars of the matter or the fuli contents of the document.

Paragrapli 2.1 (Capacity of the Seller}

1. The Seller will need to obtain the approval of its shareholders under section 180(1)(a) of the
Companies Act.

2. The Seller's board of directors will need to pass a resolution to approve and authorise the
execution of all decuments required to be delivered by the Seller on Completion.

Paragraph 2.3 (Capacity of the Seller)

1. The Selier will require the consent of the other contracting parties to the Business Contracts,
the Leases and the PPA, to complete the Transaction.

2. The Seller will require the consent of the relevant Governmental Autharities to transfer the
Business Approvals.

3. See the disclosures at paragraphs 1 and 2 under “Paragraph 2.1 (Capacity of the Seller)”.
Paragraph 4.1 [Accounts)

T, The Seller's audited financial statements as at 31 March 2016, both consolidated and
' standalone, have been prepared in accordance with the Companies Act and other generally
accepted accounting principles in India.

2. The Seller's limited reviewed financial statements as at 30 September 2016 and as at 31
December 2016, both consolidated and standalone, have been reviewed by the Seller’s auditor
in accordance with the Standard on Review Engagement {SRE) 2410, Review of Interim Financial
Information Perfarmed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India.

Paragraph 4.2 {Accounts)

1. The Seller's limited reviewed financial statements as at 30 September 2016 and as at 31
December 2016, both consolidated and standalone, provide less assurance than audited
financial statements and to the Seller's knowledge, do not contain any material misstatement.

2. TheSeller's unaudited balance sheet as of 31 December 2016 is unaudited.
A WDIA o8
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| . o ‘ Paragraph 4.3 (Accounts)

1. The Seller's limited reviewed financial statements as at 30 September 2016 and as at 31
December 2016, both consolidated and standalone, and the Seller's balance sheet as of 31
December 2016 have not been and will not be filed or laid before the general meeting of the
Seller’'s shareholders,

Paragraph 4.5 {Accounts)

1. ~'The Seller may need to indemnify the other contracting parties to the Business Contracts, the
Leases and the PPA, if the Seller breaches the terms of these agreements. Currently, the Seller

has not received any claims for indemnification under these agreements from the other
contracting parties.

Paragraph 6.3 {Title to the Project Undertaking)
. S The Seller does not have full title to, and does not own, the Leasehold Properties.
Paragraph 7.2 {The Business Contracts)

1, The Seller has entered into the lollowing cantracts with Related Parties in relation to the Project
Undertaking:

a. the Q&M agreement dated 15 May 2012 with Inox Wind infrastructure Services Limited.
Paragraph 8 {Condition of assets)

1. The futdre performance of the Fixed Assets and the Moveable Assets is subject to the manner
and extent of their use after Completion.

Paragraph 9,2 {Insurance)

1. The Seller has obtained an “Industrial All Risks” insurance policy from Tata AIG General
Insurance Company Limited. This policy is effective up 1o 2 May 2017.

Paragraph 10.1 (Business Approvals and Other Approvals)

1. The commissioning certificates for 2 {two} WTGs, each of 2000 KW, for the Chettikurichi Project
. ' ’ are in the name of GFL, and have rnot been transferred in the name of IRL.

Paragraph 10:3 (Business Approvals and Other Approvals)

1. The Seller has received written communication from Governmental Authorities from time to
tiiﬁe but none of this communication relates to any breach of a Business Approval or any breach

mvolwng)lhe Project Undertaking.
\“ Fh '\\

INOX RENEWABLES LIMETED. Plul.No. 17, Sector 16 A, Noida-201 342, (WP, INDIA, Tel: 1 31-120-6144 GO, In'j +21-120-6144% 610
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3 ' Tuk +U1-265-6190111 /2320057 Fax: 191-265- 2310312, E-mall: contact@inorrenewables, com
CIN: U40T0DGI2010PLEDGZHAY Wabsite: wwnwvinoxrenewiblys.com
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Paragraph 14.2 (Title)

1. The Seller does not have exclusive possession of those Leasehold Properties (or any part or
portion thereof) in respect of which, the Seller is only entltled to an easement.

Paragraph 14.4 (Title)

1. Certain documents relating to the Propertias (to which the Seller ar any of its Affiliates is not a
- party) may not be adequately stamped.

Paragraph 19.2 {Taxes)

1. The income tax assessment for the assessment year 2015-2016 is still in process.

INOX RENEWABELES LIMITED. PPlol No, 17, Seector 16 A, Noida-201 301, (LL2), INDIA Tel: 491 -120-6148 600, Fax: +95-120-6199 610
Repistered Office : Suvey Mo, 10037 & 1834 Ac Mojo [etalpur, ABS Towen 2nd Floog Old Padra Road, Yadodaea-390 007, INDIA
v ' Tl 491-265-6 198111 / 2330057 Fax: #)1-265-2010312, E-mail: contact@lnosrenewables.cam
CIN: HA0100G]20100).C062869 Website: wwawdnosrenewabbos com
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From
K. Rajkumar Thangaseelan
Tehsildar
Kovilpatty
To
1. Sub registrar
Kovilpatty
2. Sub registrér
Kayathar
3. Sub registrar
- Kadambur
Na.Ka.B2/9677/16 dated 25.11.16
Sub: A case pending for purchase or
sale of the properties of M/s PACL -
reg'érding. .
Ref: -1. For Nodal officer cum jsec.retary
to the committee, Rf. No. 399/16-17
dated 25.8.16 and Rf. No. 585/16 dated
14.9.2016 |
2. Letter No. Na.Ka.C 4/223016 dated
4.11.16 of Tutukudi district colleétor.
A case’regardir;g the collection of. money'frc')m the
general public by PACL Ltd., Kdvilpatty circle, Tutukudi

district and committed a fraud by not refuriding the:




same is pendihg, a stay order has been passed for
purchase or sale or registration, traﬁsfer of
pattareferred in the letter under reference 2 above, all
the office of the sub registrars are directed not to take
any registration activity in r'esperct of thé details
annexed herewith. |

Sd. K. Rajkumar Tharigaseella_n

Tehsildar

~ Kovilp atty.
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- AUCTION OF PACL PROPERTIES
: lyY

/"l\‘: GUER3T
MR. NUMBER [ | SR NO SEIZURE WISE I |
SALE DEED NUMBER | | DETAILS OF BUYER AS PER SALE DEED | |
£ DETAILS OF SELLER | ] DATE OF PURCHASE [dg.mm.yy ]
2 AMOUNT [ | AREA | |
-
b -
¥
et STATE (-Select- :)
xn
l TEWSIL | | VILLAGE { |
SURVEY NUMBER { ! MODE CASH/CHEQUE L i
s
A MR A DETAILS_OF_BUYER DETAILS_OF_SELLER REAISTATE[DISTRICT TEHSIL|VILLAGE ¥No_KhaasraNo REMARK
B NGO
73 i | l(nsnr3.|3).2|srz(1.:sm.1lar3
5 ! . i l 0.80), 218/4 (0.85), 2167203
P : i ; ; 64 2A2(1.2 |
B 1151 54, [Firtechan Singh sie Sadhv Singh o {Rajamma who Sasidharanrla 199, 4, o0 ! I ;(I‘ gI; ;:2:222 f:.;‘:; ;::gglz i
X ' Bhojemajra Village & Post, Ropar Sasi Vilasam . 18, Kakkode, Punatur |, 0 1] 'Thoclhul’l.ldi5Kn\'i|[\.1rli!Chctlikurichi Ly aes o o NIA
s EIG luk & Distt, Punjab Kerl Acres HNadu ' i (1.95), 23442 (6.89). 2E5/128 :
: ' Tl istt, Punja erala ' . i .09, 214/ (2.00). 214/ (1931
k : f X ' i F21612G (1.60), 21612H (1.49),
- : ] . ZIGIAH {1.50). 21413 (A.45), 21 -
PPN E— _ L - e . BN Rl S bt ol SR A
! -{Tarlochan singh s/o Sadhu singh o {Krishna Samy thevar /o Subbiah 492 1Tamil et ety st . 9 B
06 [Ropar,PB_  ThevarvoThoothokudi, TN lAcre 'Nagy |1noodhukudiKovilpan Chenikurichi BIE NiA
: Tarlochan Singh sfo Sadhu Singh r/o  Cheliathai w/o Shunmugiah Thevar - : ’
i15147-1 089 Tamil " H '
06 Hhajemajra Village & Pest, Ropar o |, Muthuramalingar Streel. I‘A "Nad ;Thnmhukudi‘Km'iip;\ﬂi}\-'cllalan Cotrah 249/2F, (11.99) Acres NIA
: Tnluk & Disit. Punjab [Kovilpatti, Tuticorin Disut, TN {088 28 4 0 0 0 b L C
15145 [Tarlochan Singh sfo Sadhu Singh t/o ;Sa|ahudecn s/o Abdulrahman rto -508.'2| 51 iT it i | 1252138 (4.32), 252/2{3.28), :
% Bhojemajea Village & Post, Ropar lAmbilinivas, 7, Vettuvazhi A ; Nm:. ThoothukudiiKovilpattiiVellalan Cotiah 25234 {6.31). 1521 (7.60} [N/A
[Tabuk & Distt, Punjab iChadayamangalam, Kemala cres } acu ._v”;“ [T Y )L R O
|l L ] i i JaGIaE (1,437, 3491aA (1.68), |
1 H 25712A (3.47), 24914D (3.97).
; 1 5144 [Fariochan Singh sio Sadhu Singh o [Rajamma wio Sasidharan tio 198, 049 Ly ' 24914C El 57; 25711 A :1 13)] ‘
Y ‘Bhojr.majra Village & Pos1, Ropar Sasi Vilasam . §8, Kakkode, Punalur y ! ¥ [Thoothukudi {KavitpauijVellalan Rotah y e e NiA
2] e ealak & Distt. Puni ) lAcres Nadu i 2573 (1.95). 249038 (1.04).
i : aluk & Distt, Punjab {Kerala [ 24975 (236). 25011 A (0.14).
f‘i& i i 250/1B (0.40) Acres
“ ot eem e i s e 4 e U U DU S - JEPHIB (0.80) Acres L bo el
3] Banshidhnar Kabat /0 Madh Kabat rio . . . N
TES i28025~ Mayusbhanja Orissa, GEA Hotder, Mulhufnm.y Sfo Karutthaian & Qthersi332  [Tamil FhoothukudiKovilpatti.Sundareswarapuram 2913, 3ULA, 331,320, 2075, N
s 16 r/o Tuticorin TN lAcre  [Nadu 298, 1M1B
i L Gurunathan Yoo I S
134150-{Taslochan singh sfo Sadhu singh rfo Madasamy sfo Arjunan rfo 088 {Tamil . . - -
q LoV 3 14 NIA
It |Ropar. PB Fhoothukudi, TN cre |Nagu |TheothukudiKovitpatd Chettikulichi 1215134
I Varghese Chamathil /o C. V. Thomas  (Sankaralinga Mooppanas s/o !
Il 5341 rfo Chamathil House, Kalloopara iGomathy Mooppanar & others /o boo  Framit
e “Willage, Puthuseri Musi, Changareor  [Karisalkulam Hamlet of N \.:;;“ [Thoothukudi{KovilpattilAkilandapuram  473/6 (2.00) Acres . NIA
: P.O Mallapally Taluk. Pathanamthitta  lAkilandapurum Village, Kollpauy cres adu
: Distt, Kerala . Taluk, VOC Distt, TN 1 e )
1341 47-Tarlochan singh /o Sadhu singh el |R. Bala Krishnan s/o Ramachandran 1250 iTamil I S —— ; !
h : : : 125641 INA
16 Ropar, PB /o Tuticoria, TN __1Acce_ 'Nadu Thoe;hul.udli'Kmllmm Chc_ljlitl_r_'fh_l . : e e e e ':A R
w——— Ol , g - haaiand Sabii N
fvarghese Chamathil s/o C. V. Thomas . . i ! ! :
5347.10 Chamathil House, Kalloopara !E:at-f: ndrr“: . c;;lk?lm mﬂxo::a:&f 108 Tamit ! : !
15342 Willage. Puthuser Murd, Changaroos | 0 hevaliniam pam el o 08 Tl A bk udi Kovil panit Akitandapuram 473I5 (1.08) Acres NiA
16 ; \Akilandapumm Viltage. Koilpatry Acres (Nadu . .
.0 Mallapaily Taluk. Pathanamthitta Matuk, VOC Distt, T.N H i , '
Disit, Kernln P - : { . i I i R ____._]E .- e e
WIL1213 14151617 1819 20
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AGREEMENT TO. SELL . . i

Sy,

4 This Agreement to sell is, exvecuted at Trruneﬂvehi on the day and

date mentioned here;nafter between[SALnHUDEEN“S/U ABDUL RAHRMAN
resident(s) of -4@8- AMBILINIVAS VETTUVAZ 1 . CHADAYANANGALAM.
XERALA hereinafter called the First P wﬁ%;h erpression shayl
include his/her/thelr respectiv E‘ R successor(s).
representative(s). admin;atratcr(s). =) pr(s) and assan(s).

=tM/S PACL——{NDIA LIMITED’ cnmnany incorporated under Companies
Act., 1954, having Reulsﬁered Otfice at 22. Amber Towers, Sansar

Chand Road. Jaipur— -4 §gd ggrporate Office at B-1/5 PQCL Hou%e.
faschim Vihar, New Deltggy .‘belnq represented by 1t5 Authorlsed
gignatory Mr. Atul Srivasbtl . Dvy. Mapager{ [&F) duly authorised | in
this behalf by its pard Régolution. hereinafter referred to | as
“SECOND PARTY' ith expression, unless repuanant to the
cantext, shall and include . its leqal representative(s).
adminstrator({s). or(s)=-in—-interest. assian{s) and alike.

contd..2

Far PAGL INDIA LIMITED

»
L

-

AUTHARIBER BIGNATRAY. |
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page 2
WHEREAS First Farty is/are the enclusive_ owner(%) n1ilw and in
possession of land admeasuwring 21 Acres__ 5@ _f ng morefully

described inm the schedule of property annered herewith and
hereinafter referred to as Scheduled Proeprty.

WHEREAS First Farty, to meet its legal necessities; offered to
s=11 ‘and transfer Scheduled Fréoperty to the second party eand
Second Party has evinced interest to purchase Scheduled Property:

And after due deliberations & discussions, both thiE parties, to
avoid future complications, deemed fit & proper. o Sreduce the
terms and conditions as under: Y p

= e e e

1. First Party hereby agree to sell Sceduled rty to Second
Party for a total sale cnnslderatlﬁbma QVRS 5,48,44072
(RUPEES SIX LACS FORTY EIGHT THDUSAND ﬁgu [HUNDRED "FORTY

ONLY). In consideration of the sa amount, First Party do
hereby agree to sell, convey, transtegs and assign the said
land with all hls/her/thelr r;ght5¢4¢1t Fb. interests, uwnto
. Second Fariy
S sl

2. (Second Farty._ _as_a_token_ of a“vancp money _for__ Scheduled

Froperty , today, paid a sym o; Rs.1,68, B@B/f__(RUPEES ONE

LACS SIXTY THOUSAND ONLYHp R S cash to First Farty!

the receipt of which, Firs Jﬁﬂty doth hereby ackrnowledges !
Second Farty, agree to Make th” balance sale consideratioé
amounting to Rs.4,88,4848/—( UPEES FOUR LACS EIGHTY EIGHT
THOUSAND FOUR HUNDREDQEF ONLY} to First Farty withib
Bne year from the dIfe~o Utign ot the agraemeﬁ{ﬁ* First
‘Party“‘undertaPe*to anftfover —the-vacanty phy51ca1 peacefu?
possession  of Schedyded Froperty to Second Farty or 'it?
representative(s), a pt(s). assign(s) at the time of
receipt of the¥Fbalancevsale consideration (as mentioned

above).

el
r
—
—
+
=
Lt
o
c
]
th]
o~
L‘:

>eg§ till date of this Agreement, will Bbe
ty and thereafter the same hall be paid by

4. First Paigt R B 4By state that Scheduled Hroperty urnder sale
is free i all sorts of encumbrances ' such as sale,
mort Emlaem . gift, decree and alike and that there . is Ao
legal' ; ect im the title of ocwnership of First Party and }f

. it is PEhwved otherwise, First Party shall be liable and
responsible in full or part upto the extent of sth

loss/damage sustained by the cecond party on account of the
defect il Dwiership/titiE B©f First Farty. First Farty shall
not create any charge over the erheduled property after the

date of erxecution of this agreement.
contd. ..:

cFreed. T w LiMiTED
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page 3

First Farty assure Second Party that on receipt of the
[balance sale consideration within the time péricd/rhas
specified elsewhere in  the agreement, shall execute
registered sale deed(s) or any other document{s) as required
by Second Party for the due conveyance of Scheduled Froperty
in  favour of Second Party or in favour aof person(s) as
directed by Second Farty. However, the costs of stamp duty,
registration’ fee and other expenses arising. ocut of such
documentation shall be bnrne by Secaond Farty .

e . .

T ding:}o
cessars.

7. That if either party infringe any terms ond ions of thi
agreement, the aggrieved party _shal shall b le d __to hawve

recourse through- court(ff:lﬂﬁ_jor S %%ﬁf? erformance qi

5.

&. That this agreement will ?emain irrevocabl
both the parties and their respectlve heirs

the™contract,

. i _¥ 4&@
8. For dispute(s) arising out of t fqgnt, the parties
have limited the Jurlsdlctxo he ciwvil courts at

Tirunelveli, mﬁéﬁ

For PACL INDIA LIMITED

A/

AUTHORIAED QIGNATERY

44 G
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SCHEDULE OF PROPERTY:

All the peice & parcel of agricultural dry land admeasuring 21.50
Acres covered by the survey numbers situated at the below

mentioned VYillage(s) of Tamilnadu

VILLAGE : VELLALANKDTTAI

TALUK  : KOVILPATTI
DISTT  : TUTICORIN

SURVEY NO. EXTENT {ACRE)
282/3K .32

252/2 .27

252/34 6.31 \
2%2/1 7.60

TOTAL AREA - (31750 ACRES S , :

INWITNESS WHEREOF, the parties mPntlDﬂ ove do hereby set and
zppend their respectlve signatures un i%&;&ﬁgreement to Sell o

their own will and wvolition on the _ 2002

Delhi in presence of the fTollowing®

2
pate :\QHs2: 4502

For PACL INDIA LIMITED

i

s : A : -
:3 A AUTHORIAEE RIGMATORY

SECOND FARTY

FIKST PARTY
WITNESSES

1.

R e ol

FC28-11A/@2™ "= =

at







RECEIPT

Feceived a sum of Rs.4,88,440/—(RUPEES FOUR LACS EIGHTY EIGHT

THOUSAND | FOUR HUNDRED FORTY ONLY) by way of cash from M/S5.PACL
INDIA LIMITED, & company incorpaorated under Companies Act, 19356,
having Registered Office at 2Z, Amber Towers, Sansar Chand Road,
Jaipur—4 and Corporate Office at B-1/5, PFACL House, Faschim
Vihar, New Delhi—-&3 {hereinafter referred as Said Company).
being balance sale consideration of land admeasuring 21

Amount
fcres 5@ Cents for which the executant has handedover physical
possession af the referred land to the 52%? ompany in

furtherance to the Agreement to Sell dt._ﬁﬁ&ﬂﬁk@ ¥ g ENecuted
between the partieg to the receipt. '

i day of ..@F*L;:.HE

Evecuted on this..... 8. . ..., %%%%ﬁggg-

FLACE ) Tirunelveli

e e B raar i
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AGREEMENT TQ SELL @wg
A
£ind

Thie Agreement to sell is made at—DettRy,- ohthe_day _and _date
mentioned herein after, between SH-.~-ARLQ@HQN_smGH__..sz_o_su].
SADHU SINGH R/c VILLAGE & PO — BHOJ mann,’%mwx & DISTT.— ROPAR

. PUNJAB (hereinafter called the .FIRST (IR

&15:EQCL._INDIA~_LImIIEDq—g?pub0~: limited ., company incorporated
under Companies Act 1956,Jha~i aeits Riregistered Qffice. at 2?,
Amber Tower, Sansar Chandffoad Jaipur {Rajsthan) and Corporate
. office at FARCL HOUSE, B- 5,.Fﬂgchim Vihar, Mew Delhi-11@ B&3

(herainafter called aE?SEG%?%ﬁPARTY), represented through lts
autrorised Signatory, Ayr.r_g-év rumar Mishra duly authorised in
this behalt® by its podEd &f Direclors. .

#

The eXpression of gFirst Farty and Second, Farty) wlheraver tpey
ocewr  in the b . of this agreement, shatl imclude, their
rospective heirgy' CCEns0rS, repreaentatives,. administrators.,
executors and aéz%zﬁék&% i
Contd. .2.

v

N .

ey 4
kn‘EEonsea Signatory

1
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FAGE @Z

WHEREAS the first party is having  rights of purchase of
agricultural dry land admeasuring £Z9 Acres 74 Lents situated at;,

as fully described in the schedul® of prupertv (herewith an&

hereinafter referred to as Said Froperty) by virtue _mf
agreements/understandings with the land holders of Said Frapercy.’

AND WHEREAS the first party has agreed to procure/sell “and
transfer the said ‘land te the secaond party or in  favour of
person{s) nominated by the second party at the rate of
Re.30,160/~ per acre utwland™and the,second party, agresd to
purchase the same "at~theabove stated price: %

T

NOW THIS DEED OF AGREEMENT WITMESSETH AS UNDER:

1. That in consideration of the amounth, of RS . 7, @2'99®f3
{(Rupees Nine Lac Two Thousand Nine Hundred Nl ? Gnly)-hmthe
first party doth hereby agree to 591%%;#0: . transfer and

assign the saild property with all rights, titles]
interests, unto the second party ﬁ%blh Favour of persmnts);
body ., bodies, company, companiegfand ah;k? as  directed by
the second party and the secé;?gﬁpir shall be fully
entitled to hold, use and enjoy ald property in  any
manner he /she/they may like wlthou ¥ hindrance or claim
from the fTirst party or hls/her/Lhe;r heirs ’

¥

- o ‘_‘-'"—-'__——-—.-.
LR amount__ 6f  Rs.2, 257000 =

2. The second party today. g
dPupDer Two _Lac Twpntyflve Rt uusand-Dnly),by,wayﬂof cash Hp
the firal party d part payment of sale
consideration,the recfipt ogp which the first par%y hereby.
acknowledges The sech) y agrees to make the—balandae
sale LDnbldEF tiondm {8 tofRETSL,7779907%) (Rupees Six

La: Seventyseven THbusand Nine HiundredMioty | Dnly) within é@)

(5l>ty) days fro et b date of _execution_ofSthis Agreemery
The firct —pErty Baree to band over vacant physical

possession of fihe sai property to the first party or its
representativei{s) /agents/assigns at the time of receipt oOf

the balance galw) ansideration (as mentioned abovel. i
N IJNHTEQ

Fo;?hCLl | I
: worised ‘.'-ignut:iw

Aut

&
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FAGE @3

That all the dues, tawes. till date of this Agreement, will
be paid by the first party and thereafter the same shall be
paid by the second party.

That the first party assures the second~party that the above
said property under sale is fiirecikfron alIggscontsillcH
encumbrances -such as sale, mortgage, lien, Qift, decree and
alike and there is no legal defect in the title of ownership
of the first party and if it is proved otherwise, then the
first party shall be liable and responsible iff full or part
upto the extent of loss sustained by the segdnd .

. X &5 /
That the first party hereby assures the 59:DH1%Hj-rty that
he/she/they will co-operate in all the formalittes faor the
transfer of the said property in favour ofgthe decond party
as and when permissible, however, .all -hg; dues taxes,
wnearned increase amount, penalties*é?ﬂfhéﬁysaid property

shall be paid by the second party. ?

ziy N
That this aagreement will remain ﬂﬁfgmqgaQﬂe and binding on

both the parties and their respecily héirs and successors.

That 1f the first party infringes anrvy*terms and conditions

of this agreement, then Lthe g8gond party shall be entitled

to get the said propertyd t %g ferred in his/har/their

through court of law by sepyifi# performance of the contract

entirely at the cost, risk & ddpsequences of first party.
ol iy

3

t create any éharges of the
Ecution of this agreement.

That the first party 4
said property after dat
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SCHEDULE OF PROPERTY:

All the peice & parcel of agricultural dry land admeasuring 29.94]
survey numbers :

Acres covered by the
mentioned Village(s) of Tamilnadu

VILLAGE : VELLALANKOTTAI

TALUK : KOVILFATTI
DISTT : TUTICORIN
SURVEY NO. EXTENT (ACRE)
252/3B 4.3%&3,
252/2 3.27 ~
252/3A 6.317-; 21 53 fexes
25271 7.60¢.
253/ 6A 2.40v
R83/6C a.12°
253/7A @.54 7
253/7C ?.05 «
233/8A ' 1.51~
25%/1B Q.46
) 253/35 1.3 —
233/8C 2.00 -

TOTAL AREA —~ 29.94 ACRES

nfﬁ'-:rﬁ"’ ’ .
INWITNESS WHEREOF, the pgﬁéﬁe. méntioned above do hereby set and !
greement. to Sell of
2002 at

append their respective
Delhi in presence of the follh

pate :PloL

FIRST PARTY

WITNESSES

s/ VS TIVvA

i.
g

2. Ve (30T ARAKESH) .

JoFtures unto this A
their own will and volitioRdan the OF day of
ing witnesses:

situated at the

Bfat .

SECOND PRibpyeed Signarory

>
t

@
/6/5 \?%c

below}

[
:
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RECEIPT

Received a sum of Rs.46,77,990/-
Thousand Nine Hundred Ninty Only) by way of cash from M/s

(Rupees Six Lac Seventyseven
PACL

INDIA LIMITED, a public limited company dincorporated under

Companies

Tower ,
at PACL HOUSE, B-1/5, Paschim Vihar, New

Act 1956, having its Registered Office at 22, Amber

Sansar Chand Road, Jaipur (Raisthan) and Corporate QOffice
'‘Delhi=118 Q63

(hereinafter referred to as Company).Amount being? balance sale

consideration

executant has handed oven_possession of the lan f

of land admeasuring 29 Acres %94 Cénts for which
i furtherance

to Agreement to sell dt.lo &4 02.—4 executed beth& parties

to the receipt.

DATE :@P?éiigi:J

FLACE : NEW DELHI

EXECUTANT
SH¥ TARLOCHAN SINGH
- 570 'SH. SADHU SINGH

R/0 VILLAGE & PO.—BHOJEMAJRA
ray TALUK & DISTT.—RDPAR
(PUNJAB)

WITNESESS :

e

]
H
H
o

@

/633

v
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c3d w

?9

1
t
[
f

am the owner and in possession of the properties here in under mentioned in
the schedule by virtue of my being the owner, legal heir and I am legally
authorised to execute this GENERAL POWER OF ATTORNEY and I do hereby
nominate, appoint and constitute Shri. Tarlochan Singh, S/o Shri Sadhu Singh,
residing at Bhojemajra Village & Post, Ropar Taluk and District, Punjab Statc, as
my true and lawful attorney to do and perform in my behalf any or all the acts,
deeds and things hereinafter stated, that is to say-
&

1. To manage, supervise, control and regulate all affairs relatmg }o the property

more fully set out in the SCHEDULE and hereinafter referred‘to‘as “the schedule
property”; . \@‘v

2. To transfer by way of sale, gift, lease, mortgage, exchange (ﬁ‘yotherwise the
schedule property wholly or partly, and to redeem morfgages;

3. To apply to any scheduled or nationalised b‘Pkl‘br other financial institutions,
Statutory or not for leans, to berrow money from anyfSuc€h bank or institution; and
to repay loans as well as interest, if any, thereon; mﬁj

4, To sign and execute all dccds{cﬁcuments, agreements, instruments,
communications, letters, receipts, vakalaffmames;applications and returns; [

5. To present before any registeﬁ'ﬁ%uthﬁority any deed or document for
registration, to admit execution ofé’uch deed or document, to make any deposition |
before the registering authority, to ‘ra‘re%gtration fee, and for any other fee, and to
obtain return of documents er registFation, and fo do and perform everything
incidental to the registrationg{ agydeed or document;

e

6. To make paymentsgof earncst money deposits and security deposits tol

Governments, local authorities, statutory authoritics and corporations, to apply for,
" transfer or refund of4€arn oney and /or security deposit, and to receive refunds;‘
|

icatio to address communications, and to submit statutory:
ocal bodics, statutory authorities, corporations, banks,

he case may be; '
1

7. To make ap
returns to govekhments,
firms and indiyiduals,

8. To r"ée"gv"smlefters and other communications from individuals, ﬁrms{,
corporations®banks, local bodics, statutory authorities and governments; '

9. To npply to the appropriate authoritics of the government for grant of pattas and
for transfer of pattas;
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10. To open savings bank accounts, current accounts and over draft accounts with
any bank, to operate en any or all of the accounts with the banks, to draw, sign,
endorse, negotiate, accept and discharge any negotiable instrument, and te close any
or all accounts with any bank;

11. To pay land revenue, local cess and other dues, whether in arrears or not and
whether with or without penalty, to the government and /or loghl bodies, and to
obtain receipts for such payments;

12. To apply to the local bodies, statutory authorities and the go;&grnments for

mutation of records; %’““x

13. To appear before Courts, Tribunals and CommissionS;szgm,.....

14. To prasccute, to sue and to hppeal;
. gxﬁfa‘?’
15. To appoint advocates and to revoke such appoiritments;

sa

——————.

16. To appear before all ofﬁcers of the go
bodies;

"‘!’

nment, statutory authorities and local

17. To compromise and to compoundf

mx% appeals and other legal proccedings;
18. To lodge claims and to apply¢for, and' obtain, refunds and/or compensation
monies and/or ather payment;é‘rom otal bodles, statutory authorities, governments,
corporations, banks, firms aqﬁglduals, . .

19. To present petitions; to file*Suits and appeals, and to launch other legal
proceedings in any coyrt or tribunal, and to do every thing to prosecute and to
proceed with all such.qpctih%suits, appeals and other legal proceedings;

T, i
20. To defend actions, eriminal, civil or miscellancous, in any petition, suit, appeal
or other legal oceedil%'gs in any court ‘or tribunzl, and to compromise an¢
compound in anyéQch agtion Il

21. To execu‘t?.;ﬁ%ecs of any court or fribunal, and te comply with any ordcr,
dcc:snon or jidgment of any court or tribunal; j ‘

|

22.To receive payments, and to grant discharge in respect of such’ payments; ,

5
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23. To apply and get water, Electricity & Sewer connections.

24, To apply and lget completion certificates from the office of land & building
Department or any other authority;

25. To apply and get Income Tax clearance Certificate from the concerned
authorities for the transfer of the said land or property to be constructed on the said
Iand;

property to be constructed thercon to any person(s), body or bodicsi(tg*the specific
exclusion of said General Attorney himself or any &fy his relafives or any
organisation in which he is in anyway interested), execute the ggéﬁ‘fed deeds, and
documents, admit its execution, transfer the possessiGh@receive the consideration
amouht, get the same duly reglstcrcd before the Sub Registrar concerned after issue
of all sale permissions;

26. To sell, mortgage, gift, lease, relinquish or otherwise deal vn‘QJ',{éi:i(c;9 {id land or

’)‘r' F!?"u

27. To execute the supplemental/rectification deed, lease and conveyance deed,
perpetual/sub-lease deed and other connected deeds & documents of the land,
execute the same, admit execution thereof,§ind,to do ail such other things which are
necessary for the same; e

28, Further to clause No. 27 to ente ﬁﬁ)%; greement for the sale of the said land
or property to be constructed on the said¥and to rececive carnest money from the
intending purchaser(s); . ) f

29. To empower, nominate p’f’nt and constitute any other person(s) (to th[e
specific exclusion of said Generadl:Attorney himself or any of his relatives) on behalf
of me and in my name/?s lawful atforney in respect of the said property and to do

any such acts, deeds an%ﬁ, as my said attorney may deem fit; and !
!
30.Generally to do orpperformPevery thing necessary or incidental to the exercnse'of_

any of the powcrs‘fforegomg.

The attorney shijl render to me from time to time -complete account of allfthe
transactioqx rdonebyshim in exercise of the powers hereby granted unto him.

The powers hereby conferred on the attorney shall be strictly with reference to, and

in relation to the schedule property alone, and these powers are spec:ﬁcally and

strictly limited by, and restncted to,.the schedule property only and to nothing else.

“ 7 et
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SCHEDULE

All that piece and parcel of agricultural dry lands comprised in the revenue survey
number(s) hereinafter mentioned, and situate in: J

NELIBLAN CorTThH. Vilage, K oui PATTT Taluk,
T B Lo
TCITICoR s,  District, 4 Byn THIFR. & %1_,5' Registration
S, A g

District, _&—}Lﬁ_{"w&lhgistration District kﬁj&%wﬁ/_}z E
Panchayat Union. _ w

SURVEY NO..
AE2/38 .
82/

227

6317
T bo

(5'.2%//
|
|

____________.-/
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AND 1 hereby agree and undertake to ratify all acts, deeds and things my said
attorney shall lawfully do or perform in my namcs and my behalf by virtue of the
powers hereby conferred, and al acts, deeds and things lawful ly done by my said ¢
attorney shall be deemed to be acts, deeds and things done by me; and I agree and ;
undertake te indemnify and keep indemnified my said attorney against all.
conscquences arising from, or out of, such acts, deeds and things lawfully done by i

him. H
& Y

I confirm that the contents of this document have been read outAtg me?and also that
the contents hereof have been, translated and explained to me mnT’ MI‘% 1 further
confirm and declare that, 1 have fully understood the contents ofat}us document

before afﬁxmg my signature hercon.

Executed by me on the Q # day of

!
EXECUTANT i

WITNESSES.

mﬁq}wﬁ—u (ﬁ)@éh&w ;
qjoﬁﬂ\/oﬁ-('/ 1@4/‘4 :I

Lea no A/io:m/!e 9 9//2“
e
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8 - 70.50 17.50

1
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Districtt: Tutukudi

Government of Tamil Nadu

Revenue department

Details of land ownership

Circle: Kovilpatty

E. No. 10(1)

Revenue village: Vellalankottai

Patta No. 1910

Name of the owner

1. Velsamy Pandian, son of Suresh Kannan -

S.No. | Sub. |Wet Dry Cess | Others | Cess
Div. |Area |cess |Area Area
No. Ha.A Ha. A Ha. A
252 |1 i 3.7.50 16.20 |-- --
252 |2 -- -- 1.32.50{2.70 |-- --
252 [1A |~ |- |2.55.50(5.10 |-; .
252 |3B |- -- }1.75.00(3.50 |-- --
8.70.50 | 17.50
Note:

1. Above mentioned details/copy of the certificate

have been taken from the electronic registers. You



yourself have to verify the same from the web site

http: / /eservoces.tn.gov.in by feeding thé number

28/06/150/01950/50061.

. These details have been printed on 16.5.2017 at
8:07:16PM

. read with the help of 2D bar code reade'r @n your

mobile phone and verify in the web site with the

assistance of 3G/GRPS.

179
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E.C. {fENCUMBRANCE CERTIFICATE) ENGLISH TRANSLATION

CERTIFICATE RELATING TO NO ENCUMBRANCE IN
PROPERTY -

Certificate No. 351 of 2017

Application No. 351 of 2017

M.Sankar
Inox Wind Infrastructure Ltd

Tirunelveli applied person

Vellatankottai — Description of Praperty attached in separate sheet,

A n application made by the applicant seeking any registered encumbrances found in the properties
enclosed from 1.1.1976 to 31.12.1986 - total 11 years. Verified and examined from the available records, It

is confirmed that there is no any registered encumbrances in respect of the properties applied.

Searched and Certificate Signature
Prepared by Designation
Verified and examined Signature
the Certificate by Designation.

Date: 15.03.2017

Office: Sub Registrar Office, Signature of Sub Registrar
Kayathar,



Certificate of encumbrance on property
Certificate No. 351 for the year 2017
Application No. 351 for the year 2017
Thiru Shankar, Tirunelveli having appliéd to me
for a certificate giving particulars of registered-acts and
encumbrances if any, in respect of under mentioned
properties.
Vellalankottai property details
Pfoperty desgription: Vellalankottai properties, see
separate sheet.

I hereby certify that a search has been made in

Book 1 and in the indexes relating thereto for 11 years.

from 1.1.1976 to 31.1986 for acts and encumbrances
affecting the said property and that on such search the
following acts and encumbrances /no encumbrance
appears.

Search made and certificate prepared by: sd.xxx

Search verified and certificate examine by: xxx

Signature of registration officer

:Kayathar '

Office seal and date

Note:

1. If the properties have been registered in a

different manner than descrihed in  thie



application, the facts proved 1n those
document shall not be included in this
certificate. '

. In terms of the provisions of section 57 of the
.Registration Act and rule 137(1) any person
desires of inspecting the registration book' and
registration of indexes or they are x:villing to
obtain the copy of the encumbrance iﬁ respect
of such properties, théy themselves- have to
inspect the registers and indexes. Registers
and indexes will be placed before them after
they pay the requisite fees.

. But, since the applicant himself ;has not
examined, sufficient care has been jtaken in
this office at the time of inspection. iBut, any
mistake is found in this certificate, the officials
of this office is in no way responsibie for the

same.

4

i




SCHEDULE OF PROPERTY

In Thoothukedi District, Kovilpatti Taluk, Palayar;a}:ottai Registration District,

Kayathar S.R.0.,, VELLALANKOTTAI VILLAGE:--

(1Y Survey No. 252/3A -2.55.5 Hectare
(2} Survey No. 252/2 - 1.32.5 Hectare
{3} Survey No. 252/3B - 1.75.0 Hectare
(4) Survey No. 252/1 - 3.07.5 Hectare

TOTAL EXTENT 8.70.5 Hectare



Qorg g Qani funar efldeniss srarflsp

Certificate of Encumbrance on Property

§.R.0fer.i.gp: Kayathar |E.C. No Jeres nm‘r:' 354 1Appln Na.fegy mr:'r:i 354 | Datefgaei ; 13/03/201.

ThirulTmt  ediet Fn@pHGusdt having applied to me fer a tedificate giving particulars of regisiered acls and encumbrances i
any, in respect of undermentioned property.

gle/glougl siat ginGnmtust dgaetie Gongg Baniuvie gtagm aldamsr Bl gger CurEl allbiamss sratg
Gaorl afiw amufls gist el

Vilagelghrows Survey Details (edGn aflleugia) .

Vellalankottai ‘ {SN0:252f3A), (SN0:252/3), (SNo:252/2), (SNO:252/3B),
(SNo:252/3), {Sho:252/1)

Property Descriptionfiegy Qeag g nﬂmrr&:ﬁsu;frmmn.&&s.m'_m'_ Gerggalogd gaflgaralld anata

| hereby cedify that a search has been made in Book | and in the indexes relallng thereto for 31 years from ot/o1/4887
fo 11#63f2017 for acts and encumbrances affecting the said property and that on such search the following acts and
encumbrances appear / no encumbrance appears.

1 ugpeh wpprd et Ggnaiymiw sl amsman 31 Sed Bemad 01041987 g 11/03/2017 grat ewoy Q& Qe wopu
Gurpdsm e Gedgh's. pLandémesss ujgu ddrdsted sy Cabgs Cuplsraeaiuig. HSC50E skt
ofiosrans wgalls aflarflss Gergmal Gurms p deiug dummsmo/ddabstiiam Lraaer s enarpaidsiGne .

EC No. : 35472017

SLNo/f  Description of Prop | o@amsr /| Nalure & Valug/ Name of Executanis - eyl Vol.No- DNo-g,
a Qengg aflamd {Survey No Do; Eudal| poials & uglly Qen@esmt (E)f Claimants - mepsliOsmgglP.No- | el Yr f
sremi | . & Avea) gast / OOR cum kit (C) YN e
1 s 25230 4.32 27/041893 Sale deed (E)semippasabgns s smer 952 444
2710411893 R$.8540 (EYssmeag gr tllat ensw 81 1993
(E).umeermenibdler enar
(Claangg st

SMSUTMIE WEILY . 8340

2 Sy 25211 7.60 29/0411993 Sale deed (E)zautuiust 952 462
20/04/1993 Rs,15200 (Claamgger 153 1993

MBUTHD LS 6.0 15200

3 guE 2523 631 20/04/4603 Sale deed (EperLand) Caart 952 467
29/04/1893 Rs.2520 (Clpormg et 169 1633

enmwTpn Wy 5. 2620

4 QiU 2522 3.28 29/04/1983 Sale deed (EYgushdghurer 952 469
29/04/1993 Rs.6550 (Clgunigd st 175 1593

STAR - Apply EC through our Web site - Delivery by pestfin person Page Nofs): 1 of
” . . age No{s): 1 of §
Visit us @ www.tnreginet.net

! No  Jruumbgenic foffind,

196
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EC No. : 354/201%

Siio/]  Descripion of Propd | w@sngr ! [ Nalure & Valuef Name of Execttanis - agggl l \ol.No- DONo-g4
o Denpg alapd (Strvey No Dof,' ?gﬁ seieon & wghy Qer@gesst (EV Claimants - aygh@er@gViP.No- | awif Yr |
et & Area). & arssehos (C) ! &L 20

LSUTHNE BHIY 5. 6550

5 ame 252/-Oep 2555, 050772008 Conveyance Non  (E)syguyaid (yesut) 1714
2) 252/2-Qay 1.32.5, 3) 05/07/2009 MatrolUA (Elsengdar (pashar) 2009
252/4f1-Glem 1.75.0, 4) Rs.117518 (CleCrmsatiamrar
252012 3.07.5 5y
Gem 2.70.5 ’

meuTOID Wiy g 117518

& Slys 252Gl 2.55.5, 05/0/2008 Conveyance Non (E)sGras om aet 2624
2522-Qa g 1.32.5, 05/10/2009° MetrofUA (Cle sSMIArGgen Ws. Ggms 2002
252/aN-Gle y 1.75.0, . Rs.117518 U Grr Qs e afdiE L
25211 Qe p 3.07.55,5
Glep 8.07.5

s prn wFlly . 117518

7 §itGar  252/3g- Cap 19/10/2012 Conveyance Non  (E)Mis. ggms 4194
2.55.5, 252/2- Qe 18/10/2012  MefrofUA OCarCrrQaiie snsh MG 2012
1.32.5, 2524k Gl Rs.695400 (CIs. geamdad Qrarladibad :
1.75.0, 252/1- Qa.m 3.07.5 aflfiG L o
46 Qep B.70.5

MEOTELD WY {5, 696400

Note - Number of Enlries : 7 Eriiy: uasalsr setadiGos:

| also cerify that save the aforssaid acts & encumbrances no other act & encumbrances affecting the said

propeity have been found.

Search Made and Certificate prepared by / Gp(ssi Cuplareai® =\

anet m St

Search verifisd and cerlificate examined by / GeBgmas efurigg

gred s 2piay Gllgat '
Office Seal & Date | gpivns @5515-15 & et

ST uflarrard Slmatnt)

S,

A £C through our Web site - Delivery by postiin person
STAR: oply S yove P Page No(s): 2 of i

Visit us @ www.tnreginet.net

-

51 ¢
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Certificate of encumbrance on property

| SR.O. |ECNo.| Appl Date:

Kayathar| 354 No. |13.3.2017

354

Thiru Shankar, Tirunelveli having applied to me for a
certificate giving particulars of registered acts and

encumbrances if any, in respect of under mentioned

properties.
Village Survey details
Vellalankottai - (S.No.252/34A),

(S.N0.252/3) (8.N0.252/1) |(S.N0.252/3), ($.N0.252/2)

(S.No.252/3B) -

Property description: Vellalankottai properﬁes, see
separate sheet. |

I hereby certify that a search has beén:made in
Book 1 and in the indexes relating thereto for 31 years
from 1.1.1987 to 1.3.2017 for acts and encumbrances
affecting the said property and that on such search the
following acts and encumbrances /no encumbrance

appears.

| ¥&



Sl. | Description |DOE/ |Nature |Nameof | Vol. | D.No
No. | of property | DOR  jand Excutants (E)/ |No. |year
(Survey No. value | Claimant { C)
and area
1 |252/3B 27.4.93 | Sale (E) Shanmuga|952 444
4.32 27.4.93 | deed sundaram;‘PiHai 81 1993
Rs.8640 | (E) -Soma
Sundaram Pillai
(E)Arunachalam
Pillai |
(c ) Sallaludeen
Value of transfer Rs.8640/-
Sl. | Description | DOE/ | Nature | Name of Vol. | D.No
No. | of property |DOR  |and Excutants - { No. | year
(Survey No. value |(E)/
and area Claimant
(C)

2 1252/1 29.4.93 |Sale | (E) 952 | 462
7.60 29.4.93 deed | Savariappan | 1531993
Rs. c)

15200 Sallaludeen_

Value of transfer Rs.15,200/-.




Sl. |Description | DOE/ |Nature | Name of Vol. | D.No
No. | of property | DOR and Excutants . | No. |year
(Survey No. value |(E)/
and area Claimant
(C)
3 |252/3A 29.4.93 Sale |(E) 952 | 467
6.31 29.4.93 |deed |Madasamy |[169 1993
Rs. Thevar |
2620 |(c)
Sallaqudeen
Value of transfer Rs,2620/-.
SL. | Description | DOE/ | Nature Name of . |Vol |D.No
No. | of property‘ DOR |and |Excutants - |No. year
(Survey No. value |(E)/
and area Claimant
(C)
4 1252/2 29.4.93 | Sale | (E) 952 | 469
3.28 29.4.93 |deed | Sebestian 1?5 1993
Rs. {c)
6560 Sallaqudeer;

Value of transfer Rs.6560/-.




Sl. | Description | DOE/ | Nature and Name‘o;" Vol. | D.No
No. | of property | DOR |value Excutants |No. |year
(Survey No. (E)/
and area Claimant
{C)
5,°1252/3A 6.7.09 | Conveyance { (E) 2621
Ha..2.55.5 {6.7.09 | Non Arumugam 2009
v’ ’552 /2 Metro/UA | (agent)
Ha.1.32.5 Rs.117518 | (E)
/252/1 Sallaludeen
Ha.3.07.4 (agent),;\
total : (c ) Suresh
Ha.8.70.5 : | Kannan ;
' /
Value of transfer Rs.117518/-. e
Sl. | Description | DOE/ |Nature and | Name of |Vol.|D.No
No. | of property | DOR value Excutants | No. | year
(Survey No. &)/
and area Claimant
(C)
6 |252/3A 5.10.09 | Conveyance | (E)Suresh 72621
Ha..2.55.5 }5.10.09 | Non Kannan 2009
252/2 Metro/UA |(c ) Uttar




Ha1325 Rs.117518 | Pradesh,
252/1 M/s Eloro
Ha.3.07.4 Chemicals
total limiteé
Ha.8.07.5

Value of transfer Rs.117518/-.

SL. | Description | DOE/ Nature and|Name of |Vol.|D.No

No. j of property |DOR value Excuiants No. | year
(Survey No. (E}/
and area Clairrllant

.. [

7 1252/3A 19.10.12 | Conveyance { (E) Uttar 4194
Ha..2.55.5 [19.10.12 | Non Pradesh, 2012
252/2 Metro/UA |M/s Floro
Ha.1.32.5 Rs.694600 |Chemicals
252/1 limited
Ha.3.07.4 ( ¢ M/s
total Janrax _

Ha.8.70.5 Renivoils
Ltd.

Value of transfer Rs.696400/-.

Mitrmher af antriec = 7




[ also certify that save the afore said acts and

encumbrances no other acts and encumbrances

!

affecting the said property have been found,
Search made and certificate prepared by:‘ sd.xxx
Search verified and certificate examine by: xxx |
Signature of fegistrati;pn officer
:Kayathar

Office seal and date
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QU lll!ﬂlﬂlﬂfﬂ!’ilil.ﬂ[

/L:MLMF ﬂ.//:/fé ot pf. I /(0ﬂ7 Lopy,

LW Lopugd (SETD.) (ommy 77z
Comtfuted A lsk afbe Aekio 77 & 2015, Th S, tnse Buskidsg i
In the matter of : %W%A/,/W

-[ o - . //5’27
— AN L Bl 7T Jtitiorer/ Applicant

PhcL Lnde, 147 .

ALL to whom these present shall come that 1T /3///////;

Head (Legai) & Secretarial, Mr. Kalyan Ghosh, Regd. O\ﬁ 4, Khasra Nos.
264-267, Industrial Area, Basal Village, District Una - 174305 hal Pradesh &
Corporate Office at Inox Towers, Plot No. 17, Sector 16-A, NOIL.s - 201301, Uttar
Pradesh, the above-named PETITIONER, do hereby appoint :

/!
Sh. Sudhir Kires 2%/ "12508) Wadhwa, Sh.Pulkit Srivastava, Sh. Abhishek
Baidya, Ms. Mehak Taneja, Advocates. Ny, A 0% FiFintate

INDIA INTERNATIONAL JURISTS
Advocates, Solicitors & Legal Consultants
1201-B, 12t Floor, Antriksh Bhawan, 22 - Kasturba Gandhi Marg, New Delhi - 110001, India.
Phone Nos. +91-11-41036888, +91-11-4 1037888, Fax. +91-11-43592888

(herein after called the Advocatefs) to my/our Advocate in the above-noted case
autorise him :

To act, appear and plead in the above-noted casein this court or in any other
courting which the same may be tried or heard or also in th- s eramviaba cnnrg
including High Court subject to payment of fees separately for ea.

To sign, file, verify and present pleadings, appeals, 2
petitions for execution, review, revision, withdrawal, compromise § ' g
affidavits or other documents as may be deemed necessary or pro
of the said case in all its stages, subject to payment of fees for eac, i

To file and take back documents, to admit and Jor de: -

opposite party. - ﬁﬂﬂ@@&ﬂErFxga_m‘ub o1

spondent

A through its

. ABVEATES WEL FRREEi
s e R
i -Ty}'js._- . BEk .

To withdraw or compromise the said case or submi R e
differences or disputes that may arise torching or in any manne §° e MY EH e " .
To take execution proceedings. Lo s T s,

To deposit, draw and receive money, cheques, cash and grant receipts neiew
and to do all other acts and things which may be necessary to be done for the progress
and in the course of the prosecution of the said case.

To appoint and instruct any other legal practitioner authorizing him to
exercise the power and authority hereby conferred upon the advocate whenever he
think fit to do so and to sign the power of attorney on our behaif.

And I/ We the undersigned do hereby agree to ratify and confirm all acts done
by the Advocate or his substitute in the matter as my / our own acts, as if done by me/
us to all intents and purposes.

And I/ We undertake that I/ we or my/our duly authorized agent would appear
in court on all hearings and will inform the advocate for appearance when the case is
called.

And I/ We undersigned do hereby agree not to hold the advocate or his
substitute responsible for the result of the said case. The adjournment costs whenever
ordered by the court shall be of the advocate, which he shall receive and retain for
himself.

And 1f We the undersigned do hereby agree that in the event of the whole or
part of the fee agreed by me / us to be paid to the advocate remaining unpaid, he shall
be entitled to withdraw from the prosecution of the said case until the same is paid
up. The fee settled is only for the said above case and above court. I/ We hereby agree
that once the fees is paid, 1 /We will not be entitled for the refund of the same in any
case whatsoever and if the case prolongs for more than 3 years the original fee shall
be paid again by me / us.

IN WITNESS WHERE OF I /We do hereunto set my/ our hand to presents the
contents of which have been understcod by me / us on this may of _Znea , 2016.

Accepted subject to terms of fees.

N 4

o {DVOCATE CLIENT
\p (S)
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