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Date: 10/(,)4/20(: T':\Rék

To,
lhc Nodal Officer cum Secretary
Justlcc (Retd.) R.M. Lodha Committee
(In th(. matter of PACL Ltd.)

| The Ashok, Annex Building (Oudh Corridor),
50-B, C\hanakyapum, New Delhi —110021
Emall committeepacl@sebi.gov.in

SUB: REQUEST FOR N.O.C. FOR THE PROPERTY ADDED IN

A{‘ICTION LIST AS MR NO-2084-14 WHICH IS ALREADY
ENETERED IN AGREEMENT _TO _ SELL AND
COI\\I\'SIDERATION AMOUNT 1S PAID BY M/S NIRMAL
CI{I-ﬁAYA INSURANCE SERVICES PVYI. L'TD PRIOR TO
THE (5RDER DATED 02.02.2016 OF HON’BLE SUPREMI:

1
COURT OF INDIA IN CIVIL APPEAL NO. 13301 O 2015

Dear Sir,

. \ It has reference to our objection dated-23/01/2017 which is duly received by you

dated 27/01/17 to yourj public notice dated 27-08-2016 and 30-09-2016 invited

\explessmn of interest ffom public at large qua the properties, documents whereof

were uploaded on the specified website.

ﬁ[\shim Kumar Mazumder S/o Late Dwizendia Lal Mazumder R/o 187,

UGF, Avtar linclave, Paschim Vihar, New Delhi- 110063 as an authorized

re!presemative of M/s Nirmal Chhaya Insurance Services Pvt. Ltd request

the below mentioned .-

- Nirmal Chhaya Insurance Services Limited
Regd. Office: 187, Phase Il, Industrial Area, Chandigarh-160002
\@p«Ofﬁte: 407, 4th Floor, Indra Prakash Building, Barakhamba Road, New Delhi-110001 Email. ncistho@gmail.com



As we have already filed our objection and agafrzl would like to brought on
record the fact that we have purchased office No. 408 on 4th Floor of Indra
Prakash Building situated at Plot No. 21, Barakhamba Road, New Delhi-
110001 having its Super Area measuring 675 Sq. Fts (hereinafter called the
“said premises”) from PACL Ltd vide agreement to sell dated 03.02.2009
for a consideration of Rs. 96,35,625/- (Rupees Ninety Six Lac Thirty Five
Thousand Six Hundred and Twenty Five Only), which was duly paid to the
said company through cheque bearing no. 318188 dated 03.02.2009
drawn on Axis Bank, Paschim Vihar, New Delhi- 110063 and
consequently, the said PACL Ltd delivered the peaceful vacant and
physical possession of the said premises to M/s Nirmal Chhaya Insurance
Services Pvt. Ltd on that very day vide possessién letter dated 03.02.2009
and since then the objector company is having peaceful possession of the
same and enjoying the same as absolute owner. The said
PACL Ltd was supposed to execute sale deed with three to four months of
execution of agreement to sell dated 03.02.2009, for which the objector
company requested the said PACL td. time and again and accordingly
almost every vear assured my client to execute the sale deed, which was
merely a formality in view of payment of entire consideration and handing
over of the to the objector company by PACL Ltd. copy of the agreement to
sell dated 03.02.2009 coupled with possession letter dated 03.02.2009
are already annexed with our objection datedfzg/ 01/17 as Annexure Al
and Annexure A2 respectively. It is pertinent to mention here that after
execution of agreement to sell, receipt of entire sale consideration and
consequent handing over of possession to the objector company by PACL
Ltd, no interest, right and claim survived in favour of PACL Ltd rather all
rights, interest and / or claim stood transferréa in favour of the objector
company. execution of sale deed in favour of the objector company by the
said PACL Ltd. for transfer of title of the property in respect of which no

2



right, interest or claim survived in favour of PACL Ltd, is more or less a

formality.

That since the said PACL Ltd was not doing the needful by execution of
sale deed in favour of the objector company, the objector company, in
order to get the same complied, issued a legal notice dated 10.12.2016 to
the said company at its registered office as well as head office apart from
notifying the same to the chairman of Hon'ble Justice (Retd.) R.M. Lodha
Committee. Copies of the said notice along with postal receipts are already
annexed with our objection dated-23/01/17 as Annexure A3 and Annexure
A4 respectively for kind perusal of your good self. It is a matter of record
that in spite of our objection to the Hon'ble Justice (Retd.) R.M. Lodha
Committee , neither any reply has been received nor the property details

has been removed from auction list.

That the aforesaid property was purchased by us from the seller company
vide duly executed Agreement to Sell dated 03.02.2009 between us and
the seller company after paying the entire consideration amount of Rs.
96,35,625/- (Rupees Ninety Six Lac Thirty Five Thousand Six Hundred
and Twenty Five Only) and the total sale consideration has been received
by the seller company on 03.02.2009 vide cheque bearing no. 318188
dated 03.02.2009 drawn on Axis Bank, Pa__schim Vihar, New Delhi-
110063. The receipt of which has been duly a;:knowledged by the seller
company, consequent to the same, the possession of the said premises was
handed over to me and a possession letter dated 03.02.2009 was duly

executed in favour of us by the seller company.

That only execution of the registered sale deed was pending regarding the
said premises in our favour by the seller company for which a legal notice
dated 10.12.2016 has been issued by our Advocates to the seller company.

The execution of the registered sale deed was delayed by the seller



right, interest or claim survived in favour of PACL Ltd, is more or less a

formality.

That since the said PACL Ltd was not doing the needful by execution of
sale deed in favour of the objector company, the objector company, in
order to get the same complied, issued a legal notice dated 10.12.2016 to
the said company at its registered office as well as head office apart from
notifying the same to the chairman of Hon'ble Justice (Retd.) R.M. Lodha
Committee. Copies of the said notice along with postal receipts are already
annexed with our objection dated-23/01/17 as Annexure A3 and Annexure
Aq respectively for kind perusal of your good self. It is a matter of record
that in spite of our objection to the Hon'ble Justice (Retd.) R.M. Lodha
Committee , neither any reply has been received nor the property details

has been removed from auction list.

That the aforesaid property was purchased by us from the seller company
vide duly executed Agreement to Sell dated 03.02.2009 between us and
the seller company after paying the entire consideration amount of Rs.
06,35,625/- (Rupees Ninety Six Lac Thirty Five Thousand Six Hundred
and Twenty Five Only) and the total sale consideration has been received
by the seller company on 03.02.2009 vide cheque bearing no. 318188
dated 03.02.2009 drawn on Axis Bank, Paschim Vihar, New Dethi-
110063. The receipt of which has been duly ai:knowledged by the seller
company, consequent to the same, the possession of the said premises was
handed over to me and a possession letter dated 03.02.2009 was duly

executed in favour of us by the seller company.

That only execution of the registered sale deed ‘was pending regarding the
said premises in our favour by the seller company for which a legal notice
dated 10.12.2016 has been issued by our Advocates to the seller company.

The execution of the registered sale deed was delayed by the seller



company on one pretext or the other and delaying the execution of the
same despite taking the complete consideration-amount from us. The legal
notice should be treated as an objection to the public notice dated
27.08.2016 and 30.09.2016 issued by you in accordance with the order

dated 02.02.2016 passed by the Hon'ble Supreme Court.

That the objector company in order to clear the mess regarding the said
property has already got issued public notice dated 20.01.2017 published
in the Delhi edition of National newspaper namely, Indian Express and
Jansatta for declaration of our right in the aforementioned property. The
copy of the same is already annexed with our objection as Annexure A5

for your kind perusal.

That as per provisions of Section 53A of the Transfer of Property Act, part
performance of the contract/agreement to sell dated 03.02.2009 has
already been done and your good self is requested to complete the your
part of performance as early as possible so as to complete your part of
agreement. ]

It is ample clear that our company is the owner of this property and have
legal rights and interest in the said premises, apart from being in

possession in the capacity of owner of the said premises.

Keeping in view of above said facts, attached documents and
circumstances it is, therefore, humbly requested to consider my objection
for above said premises and take cognizance of the facts mentioned
hereinabove your good self may kindly remove the name of the property
which is mentioned in MR No-2084-14 in your auction list. 1 will be

obliged for this kind consideration.

Any attempt to auction the said property shall complicate the matter and
also amount to roping innocent buyers in the dispute, who are not aware

of actual status of the property.
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Ref no.NCIS/DL/2017/03 o\ /\/ ¢ 15/03/2017
: Y
To g Ap \ ‘
The Justice ((Retd.) R.M. Lodha Committee \ )
g NIRMAL
\ SS/ (In the matter of PACL Ltd.) CHHAYA

The Ashoka Hotel, Annexe Building (Oudh Corridor)
50.8, Chanakya Puri, New Delhi — 110021
* Through Mr. R.K. Singh (Nodal Officer

Subject: SUB:- OBJECTION TO THE PROPERTY ADDED IN AUCTION

LIST }\S MR NO-2084-14 WHICH IS ALREADY ENTERED 1IN

AGREEN}ENT TO SELL_ AND CONSIDERATION AMOUNT IS PAID BY
. M/S NIR;\\*‘I‘AL CHHAYA INSURANCE SERVICES PVT. LTD PRIOR TO

THE ORDE}R DATED 02.02.2016 OF HON'BLE SUPREME COURT OF

INDIA IN C;VIL APPEAL NO. 13301 OF 2015

Dear Sir,

We have recelved your letter bearing no. NOJRMLC/PACL/NO/1317/2017 dated
2710172017 on 07/02/2017 through the SEBI office wherein you have asked to furnish
the following information and documentary proof regarding our letter dated 23.01.2017,
for purchase of office bundmg bearing no. 408, indraprakash Building , 21 Barakhamba
Road, New Delhi 110001

in the light of above we hereby furnish the following information/documentary proof here
are as under: -

{. The date of incorporation of the co. is ...19/04/2006.Annexure - A

2. Details of director,annexed as annNEXure ..........ccc..... B

3 Share holder patgern annex as annexure.......coeeeese. C

4\; The source of funds used for the purchase of above mentioned property: -
Company is predomlnantly engaged in the business of selling of insurance
policies as a Corporate Agent of Max New Life Insurance Company and others
and source of/funds are commission earned from selling of Insurance policies.

Annex D /

5. Relation between PACL Buyer and seller

)
6. Since 2006

-pur—

Nirmal Chhaya Insurance Services Limited

Regd. Office: 187, Phase Il, Industrial Area, Chandigarh-160002
\€6p. Office: 407, 4th Floor, Indra Prakash Building, Barakhamba Road, New Delhi-110001 Email: ncislho@gmail.com
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Your are requested to find the above in order and issue favorable order to the concerned
authority to Register the said property in favor of the company Nirmal Chhaya Insurance
Services Limited..

Thanking You

Sincerely yours.

\

Auth{orized ignatory.

For NIRMAL CHHAYA INSURANCE SERVICES LTD.
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- Given under my hand at JALANDHAR this

of .. April

, ‘Sixe.
- |l day -.Two Thousand...............cccoeenennn.,

(29th Chaitra,1928, Saka)

EJA)

LD A T E SERYLEALTD. wwafirat
o1 fXo Wo vd wvdlarg
Registrar of Companies

Punjab, H.P. & Chandngarh

Leestor




ANNEX -~ f?)/lo

LIST OF SHAREHOLDERS M/S
NIRMAL CHHAYA INSURANCE SERVICES LTD

ASONDATEOFAGM 18/10/2007

Sr no. Name of Shareholders Na. of Shares Held % of Holding
1 HARVINDER SINGH 16,500 11

BHANGOO
2 GURPREET SINGH 16,500 . 11
3 PRADEEP KAUL 16,500 11
4 SUNIL GERA 125 0.08
5 RAMAN ABROL 125 0.08
6 RAMESH K ROY 125 0.08
7 HARISH KUMAR 125 0.08
8 MEK DEVELOPERS LIMITED 40000 26.67
9 SAJ REALTORS PVT LTD 40000 26.67
10 PEARLS DECENT 20000 13.33

CONSTRUCTION PVT LTD.

TOTAL 150000 100

For NIRMAL CHHAYA INSURANCE SERVICES LTD




LIST OF SHAREHOLDERS M/S
NIRMAL CHHAYA INSURANCE SERVICES LTD

ASONDATEOFAGM 30/09/2008

Sr no. Name of Shareholders No. of Shares Held % of Holding
1 HARVINDER SINGH 16,500 11

BHANGOO
2 GURPREET SINGH 16,500 11
3 PRADEEP KAUL 16,500 11
4 SUNIL GERA 125 0.08
5 RAMAN ABROL 125 0.08
6 RAMESH K ROY 125 0.08
7 HARISH KUMAR 125 0.08
8 MEK DEVELOPERS LIMITED 40000 26.67
9 SAJ} REALTORS PVT LTD 40000 26.67
10 PEARLS DECENT 20000 13.33

CONSTRUCTION PVT LTD.

TOTAL 150000 100

For NIRMAL CHHAYA INSURANCE SERVICES LTD




LIST OF SHAREHOLDERS M/S
NIRMAL CHHAYA INSURANCE SERVICES LTD

AS ONDATEOFAGM 30/09/2009

Sr no. Name of Shareholders No. of Shares Held % of Holding
1 HARVINDER SINGH 16,500 11

BHANGOQO
2 GURPREET SINGH 16,500 11
3 PRADEEP KAUL 16,500 11
4 SUNIL GERA 125 0.08
5 RAMAN ABROL 125 0.08
6 RAMESH K ROY 125 0.08
7 HARISH KUMAR 125 0.08
8 MEK DEVELOPERS LIMITED 40000 26.67
9 SAJ REALTORS PVT LTD 40000 26.67
10 PEARLS DECENT 20000 13.33

CONSTRUCTION PVT LTD.

TOTAL 150000 100

for NIRMAL CHHAYA INSURANCE SERVICES LTD




LIST OF SHAREHOLDERS M/S
NIRMAL CHHAYA INSURANCE SERVICES LTD AS ON DATEOFAGM 30/09/2010

Srno. Name of Shareholders No. of Shares Held % of Holding
1 HARVINDER SINGH 16,500 11

BHANGOO
2 GURPREET SINGH 16,500 11
3 PRADEEP KAUL 16,500 11
4 SUNIL GERA 125 0.08
5 RAMAN ABROL 125 0.08
6 RAMESH K ROY 125 0.08
7 HARISH KUMAR 125 0.08
8 MEK DEVELOPERS LIMITED 40000 26.67
9 SAJ REALTORS PVT LTD 40000 26.67
10 PEARLS DECENT 20000 13.33

CONSTRUCTION PVT LTD.

TOTAL 150000 100

For NIRMAL CHHAYA INSURANCE SERVICES LTD




LiST OF SHAREHOLDERS M/S
NIRMAL CHHAYA INSURANCE SERVICES tTD

ASONDATEOFAGM 30/09/2011

Sr no. Name of Shareholders No. of Shares Held % of Holding
1 HARVINDER SINGH 16,500 11

BHANGOO
2 GURPREET SINGH 16,500 11
3 PRADEEP KAUL 16,500 11
q SUNIL GERA 125 0.08
5 RAMAN ABROL 125 0.08
6 RAMESH K RQY 125 0.08
7 HARISH KUMAR 125 0.08
8 MEK DEVELOPERS LIMITED 40000 26.67
9 SAJ REALTORS PVT LTD 40000 26.67
10 PEARLS DECENT 20000 13.33

CONSTRUCTION PVT LTD.

TOTAL 150000 100

For NIRMAL CHHAYA INSURANCE SERVICES LTD

)



LIST OF SHAREHOLDERS M/S
NIRMAL CHHAYA INSURANCE SERVICES LTD

ASONDATEOFAGM 29/09/2012

Name of Sharehcelders

Sr no, No. of Shares Held % of Holding
1 HARVINDER SINGH 16,500 11

BHANGOO
2 GURPREET SINGH 16,500 11
3 PRADEEP KAUL 16,500 11
q SUNIL GERA 125 0.08
5 RAMAN ABROL 125 0.08
b RAMESH K ROY 125 0.08
7 HARISH KUMAR 125 0.08
8 MEK DEVELOPERS LIMITED 40000 26.67
9 SAJ REALTORS PVT LTD 40000 26.67
10 PEARLS DECENT 20000 1333

CONSTRUCTION PVT LTD.

TOTAL 150000 100

For NIRMAL CHHAYA INSURANCE SERVICES LTD




LIST OF SHAREHOLDERS M/S
NIRMAL CHHAYA INSURANCE SERVICES LTD

ASONDATEOFAGM 30/09/2013

Srno. Name of Shareholders No. of Shares Heid % of Holding
1 HARVINDER SINGH 16,500 11

BHANGOO
2 GURPREET SINGH 16,500 11
3 PRADEEP KAUL 16,500 11
4 SUNIL GERA 125 0.08
5 RAMAN ABRCL 125 0.08
6 RAMESH K ROY 125 0.08
7 HARISH KUMAR 125 0.08
8 MEK DEVELOPERS LIMITED 40000 26.67
9 SAJ REALTORS PVT LTD 40000 26.67
10 PEARLS DECENT 20000 13.33

CONSTRUCTION PVT LTD.

TOTAL 150000 100

For NIRMAL CHHAYA INSURANCE SERVICES LTD




T

¢ LIST OF SHAREHOLDERS M/S
NIRMAL CHHAYA INSURANCE SERVICES LTD

ASONDATEOFAGM 30/09/2015

Sr no. Name of Shareholders No. of Shares Held % of Holding
1 HARVINDER SINGH 16,500 11

BHANGOQO
2 GURPREET SINGH 16,500 1i
3 PRADEEP KAUL 16,500 11
4 SUNIL GERA 125 0.08
5 RAMAN ABROL 125 0.08
6 RAMESH K ROY 125 0.08
7 HARISH KUMAR 125 0.08
8 MEK DEVELOPERS LIMITED 40000 26.67
9 SAJ REALTORS PVT LTD 40000 26.67
10 PEARLS DECENT 20000 13.33

CONSTRUCTION PVT LTD.

TOTAL 150000 100

For NIRMAL CHHAYA INSURANCE SERVICES LTD




+ LIST OF SHAREHOLDERS M/S
NIRMAL CHHAYA INSURANCE SERVICES LTD

ASONDATEOFAGM 30/09/2016

Srno. Name of Shareholders No. of Shares Held % of Holding
1 HARVINDER SINGH 16,500 11
BHANGOO
2 GURPREET SINGH 16,500 11
3 PRADEEP KAUL 16,500 11
4 SUNIL GERA 125 0.08
5 RAMAN ABROL 125 0.08
6 RAMESH K ROY 125 0.08
7 HARISH KUMAR 125 0.08
. 8 MEK DEVELOPERS LIMITED 40000 26.67
9 SAJ REALTORS PVT LTD 40000 26.67
10 PEARLS DECENT 20000 13.33
CONSTRUCTION PVT LTD.
TOTAL 150000 100

For NIRMAL CHHAYA INSURANCE SERVICES LTD




62) ANNEX = C
DETAILS OF DIRECTORS OF NIRMAL CHHA YA INSURANCE SERVICE LIMITED SINCE INCORPORATION TILL 10/03/2017
"DESIGNATION [‘RES. ADDRESS#, * - i | DOB .. | DINPAN 2%, [ DATEOF - .- [ DATEQR .7
O I, T S ¥ S - b 5 | APPOINTMEN | |, CESSATION. -
1 MR. HARVINDER DIRECTOR H.NO-2138, PHASE-VI], MOHALI 14/11/1978 |~ 000356174 19/04/2006 5/12/2011
SINGH PUNJAB.
2 MR. PRADEEP KAUL | MADHUSUDAN DIRECTOR FLAT NO-452, TOWER-4, 15/04/1957 | 00332612 19/04/2006 30/4/2010
KAUL WINDOSR GREEN, SECTOR-50,
NOIDA, UP-201307
3 MR. GURPREET MR.NACHHATAR | DIRECTOR H.NO-3631, SECTOR-71, MOHALI, | 03/04/1976 [ 00192569 19/04/2006 30/1/2012
SINGH SINGH PUNJAB
4 MR. SUKHJEET MR. FUMAN SINGH | DIRECTOR VPO JALIAN KALAN, ROPAR, 08/12/1979 | 00071143 109/2006 | -
SINGH PUNJAB.
5 MR. SUBHASH BALRAJKUNDRA | DIRECTOR E-15, KUNDRA NIWAS, D.C 26/09/1943 | 01466771 02/05/2007 13/06/2009
KUNDRA CHOWK, SECTOR-13, ROHINI,
DELHI-110085
6 MR. KESAR SINGH MR.MEWA SINGH | DIRECTOR FLAT NO E-502, 5™ FLOOR, 22007/1956 | 01476673 oz | -
GATEWAY APARTMENT,
SECTOR-44, NOIDA , UP-201303
7 MR. MOHAN LAL MR PIARA LAL DIRECTOR H.NO-178, SECTOR-10, 06/0671955 | (0150906 3/172012 20/5/2015
SEHIPAL PANCHKULA, HARY ANA-122002
8 MR.ASHIM KUMAR | DWIZENDRA LAL | DIRECTOR 203. 11 FLOOR, AVTAR ENCLAVE | 05/01/1958 | 02727298 /52015 |
MAZUMDER MAZUMDER PASCHIM VIHAR Delhi -110063

For NIRMAL CHHAYA INSURANCE SERVICE LIMITED




FORM TRDA-CORPORATE AGENTS-L-1
: (SEE REG%L’ATION 3)

INSURANCE REGULATORY AND DElVELOPMENT AUTHORITY (LICENSING OF
CORPORATE AGENTS) REGULATIONS,2002.

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY

LICENCE TO ACT AS A CORPORATE AGENT UNDER THE INSURANCE ACT, 1938 (1V OF
1938)

LICENCE NO. 2503790

NAME OF CORPORATE AGENT: Nirmal Chhaya Insurance Services Limited
. ADDRESS: 407,INDRAPRAKASH BUILDING
21, BARAKHAMBA ROAD,
Delhi
Delhl-110001

Having pald the prescribed fee and having made the necessary dectaration is hereby authorised to act as a corporate
agent for three years from 25/7/2009 for procuring oF sollciting Insurance business of one Life Insurer.

Piace: New Delhi

Date: 27/7/2009
for Insurance Regulatary and Development Authorlty

ated Pérso;

Deslg

‘-\

Signature of the Licence holder:

This licence Is not valid untess it bears a fascimile of the signature of the Chalrperson of the Insurance Regulatory and
. Development Authority, the inltials of the person authorised by him in this behalf and the signature of the licence
holder and the Identity card. The licence rolder should put his signature as soon as the licence s recelved.

Notes

1. If It is desired to renew this licence for a further period the procedure jaid down In Regulation 3 of
INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY (LICENSING OF CORPORATE AGENTS)
REGULATIONS, 2002, shall be followed, and applicatlon for renewai should reach the Designated Person
befora the licence expires. In this connection attention is also invited to the provisions of sub-sections(3) and
{3A) of section 42D of the Insurance Act, 1938,

2. This licence authorises the licence holder to act as a corporate agent for the insurance buslness specifled
thereunder, and therefore no identifylng mark or note of any description by which the identity of an insurer
might be estat_:l!shed_ should be placed on the licence.

3. No correction in this licence will be valld unless initialled by the Insurance Regulatory and Development
Authority or a person authorised by him in this behalf.

4 The attention of the licence holder is drawn to the code of conduct specified under Regulation g of

INSURANCE REGULATORY AND -DEVELOPMENT AUTHORITY (LICENSING Of CORPORATE AGENTS)
. REGULATIONS, 2002, and any violation of code of conduct may result in cancellation of licence.

. | | ANNEX ~ D -

G)



NIRMAL
Speed Post/BY HAND/EMAIL CHHAYA

Date: 23.01.2017

“TO,
THE NODAL OFFICER CUM SECRETARY
JUSTICE (RETD.) R.M. LODHA COMMITT_EE:??%H'
(IN THE MATTER OF PACL LTD.) |
. The Ashok, Annex Building (Oudh Corridor),
50-B, Chanakyapuri, New Dethi -110021

Email :- committeepacl@sebi.gov.in

SUB:- OBJECTION TO THE PROPERTY ADDED IN
AUCTION LIST AS MR NO-2084-14 WHICH
IS ALREADY ENTERED IN AGREEMENT TO
SELL AND_CONSIDERATION Amoum 15
PAID __BY M/S NIRMAL czi._aaj'}'féiw\
INSURANCE SERVICES PVT. LTD SRTOR
TO THE ORDER DATED_02.02.2016 GF
HON'BLE SUPREME _COURT OF INDIA IN

CIVIL APPEAL NO. 13301 OF 2015

Dear Sir,

It has reference to your public notice dated 27-08-
2016 and 30-09-2016 inviting expression of interest:
from public at large qua the properties, documeits
whereof were uploaded on the specified websil:cé.»

Al

LI

Nirmal Chhaya Insurance Services Limited

Regd. Office: 187, Phase Il, Industrial Area, Chandigarh-160002
Corp. Office: 407, 4th Floor, Indra Prakash Building, Barakhamba Road, New Delhi-110001 Email: ncistho@gmail.com



All

I, Ashim Kumar Mazumdar S/o Late Dwizendra Lal
Mazumder an authorized representative of M/s
Nirmal Chhaya Insurance Services Pvt. Ltd
(hereinafter referred to as Objector Company) raises

the below mentioned objections.

We would like to brought on record the fact that we
have purchased office No. 408 on 4™ Floor of Indra
Prakash Building situated at Plot No. 21, Barakﬁ';bea
Road, New Delhi- 110001 having its Super .Area
measuring 675 Sq. Fts (hereinafter called the "said
premises”) from PACL Ltd vide agreement to sell and
GPA dated 03.02.2009 for a consideration of Rs.
96,35,625/- (Rupees Ninety Six Lac Thirty Five
Thousand Six Hundred and Twenty Five Only), which
was duly paid to the said company through cheque
bearing no. 318188 dated 03.02.2009 drawn on Axis
Bank, Paschim Vihar, New Delhi- 110063 and
consequently, the said PACL Ltd delivereﬂﬂﬁb;he
peaceful vacant and physical possession of the said
premises to M/s Nirmal Chhaya Insurance Scrvices
Pvt. Ltd on that very day vide possession letter dated
03.02.2009 and since then the objector company is
having peaceful possession of the same and enjoying

the same absolute owner.

Al



The said PACL Ltd was supposed to execute sale
deed with three to four months of execution of
agreement to sell dated 03.02.2009, for which the
objector company requested the said PACL ttd. time
and again and accordingly almost every year assured
my client to execute the sale deed, which was merely
a formality in view of payment of entire consideration
and handing over of the to the objector compa .‘I by
PACL Ltd. copy of the agreement to sell an‘ r‘:_'PA
dated 03.02.2009 coupled with possession”.%étter
dated 03.02.2009 are annexed herewith as

Annexure Al and Annexure A2 respectively. It is

pertinent to mention here that after execution of
agreement to sell and GPA, receipt of entire sale
consideration and consequent handing over of
possession to the objector company by PACL Ltd, no
interest, right and claim survived in favour of PACL
Ltd rather all rights, interest and / or claim stood

transferred in favour of the objector corﬁ? ny.
i,
=ctor

company by the said PACL Ltd. for transfer of title of

execution of sale deed in favour of the oig'

the property in respect of which no right, interest or
claim survived in favour of PACL Ltd, is more or 1ess
a formality.

That since the said PACL Ltd was not doing the
needful by execution of sale deed in favour of the

objector company, the objector company, in order to



get the same complied, issued a legal notice dated
10.12.2016 to the said company at its registered
office as well as head office apart from notifying the
same to the chairman of Hon'ble Justice (Retd.) R.M.
Lodha Committee. Copy of the said notice alongwith
postal receipts are annexed herewith as Annexure
A3 for kind perusal of your good self. It is a ‘Qgiﬁ ter
of record that inspite of service of legal notice dated
10.12.2016, neither any reply has been received nor
the contents have been complied with. The objector
company, accordingly is initiating appropriate legal

action in the proper court of law.

That the above mentioned property is included in the
tist of auction bearing no. MR 2084-14 by your good
office on the basis of alleged documents received
from PACL Ltd. or its sister concern. iﬂfl
oAl
That the aforesaid property was purchased by us
from the seller company vide duly executed
Agreement to Sell and GPA dated 03.07.2009
between us and the seller company after paying the
entire consideration amount of Rs. 96,35,625/-
(Rupees Ninety Six Lac Thirty Five Thousand Six
Hundred and Twenty Five Only) and the total sale
consideration has been received by the seller

company on 03.02.2009 vide cheque bearing no.

Al



318188 dated 03.02.2009 drawn on Axis Bank,
Paschim Vihar, New Delhi- 110063. The receipt of
which has been duly acknowledged by the seller
company, consequent to the same, the possession of
the said premises was handed over to me and a
possession letter dated 03.02.2009 was:ffﬁi uly

executed in favour of us by the seiler company. .

That the seller company had delivered the actual,
physical, vacant and peaceful possession of the said
premises to objector company vide possession letter
dated 03.02.2009.

That only execution of the registered sale deed was
pending regarding the said premises in our favour by
the seller company for which a legal notice ‘,a{a ed
10.12.2016 has been issued by our Advocates to the
seller company. The execution of the reglstered sale
deed was delayed by the seller company on one
pretext or the other and delaying the execution of
the same despite taking the complete consideration
amount from us. The legal notice should be treated
as an objection to the public notice dated 27.08.2016
and 30.09.2016 issued by you in accordance with the
order dated 02.02.2016 passed by the Hon'ble

Al

Supreme Court.



That the objector is initiating legal action by filing a
suit for specific performance in the proper court in

accordance with due course of law. .
4
That the objector company in order to clear the mess
regarding the said property has already got issued
public notice dated 20.01.2017 published in the Delhi
edition of National newspaper namely, Indian
Express and Jansatta for declaration of our right in
the aforementioned property. The copy of the same
is annexed herewith as Annexure A4 & A5 for your
kind perusal.

That as per provisions of Section 53A of the Tra{} f:fer
of Property Act, part performance of ¥l the
contract/agreement to sell dated 03.02.2009 has
already been done and your good self is requested to
complete the your part of performance as early as

possible so as to complete your part of agreement.

That due to operation of section 202 of contract Act ,
the objector company has irrecoverable right in the

aforesaid Property.

ff”
It is ample clear that Nirmal Chhaya Insﬁ:ﬂ%mﬂce
Services Ltd. is the owner of this property anc have

legal rights and interest in the said premises, aparl




from being in possession in the capacity of owner of

the said premises.

Keeping in view of above said facts, atﬁgu‘!l‘wed
documents and circumstances it is, thercfore,
humbly requested to consider my objection for above
said premises and take cognizance of thc facts
mentioned hereinabove your good self may kindly
remove the name of the property which is mentioned
in MR No-2084-14 in your auction list. I will be

obliged for this kind consideration.

Any attempt to auction the said property shall

t

complicate the matter and also amount to rod:ing
1
innocent buyers in the dispute, who are not av"fg:

iof

actual status of the property.

incerely Yours \

ed Representative)

For & on behalf of Nirmal Chhaya Insurance Services
Ltd.
E-mail ID:  QkMILIS| @ awcwf com gy

Enclosures: A /5‘—
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AGREEMENT 10 SELL

THIS AGRERMENT TO SELL made ar'New Delhi, on this 3" day of February 26090,

BETWILEN "

M/s. PACL India Ltd.. having its Regd. Oftice at 22, 3 foar, Amber Tower, Wil

Ghand Road, Jaipur 302004, and it Head Office at 7™ Foor, Gopal Das Bhavan, 2¥

Jarakhamba Road, New Delhi - 01, through its Authorised Signatory Shii Gurieet Ninuh

[ecutive Director (Finance), duly authorised vide board reselution passed an 2 i E TR

Jin the meeting of Board of Dircctors, hereinafler called the VENDOR OR FIRNT
EPARTY.

AND
Nifs, NIRMAL CHUHAYA INSURANCE SERVICES LIMITIER, having s Kepd
Office o Plol No. 287, Industrial Arca. Phase-11, Chandigarh, (LLT) and as coporate
aifice at 407, a™ Floor, Indra Prakash Building, 21, Barakhamba Road, Now ixelhs
FLu001 through its Authorised Signatory Shri Pradecp Kaul, duly authorised vide hoard
resolution passed on 02.01.09 1 the mecting of Board of Directors, hereinafter cadled the
VENDEE OR SECOND PARTY. '

Por BACLINDI A LIMITED A

D
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"‘a‘hc expression both the partics shall mean and include unless repugnant to the context,
their respective exceutors, administrators, lepal representatives, nominees and asstpees
rgspectively.”

V&’HEREAS the Ticst Party is the absolute owner and aiso in possession of FlaOfie
No. 408, on 4" Floor having its super area measuring 675 Sq. Fs. i the building knowa
as INDRA PRAKASH, Plot No.21, Barakhamba Road, New Delhi- 110003 thercimalic
réferred as the “Said Premises™) having purchased from M/s. India Fease NDevelomnet
L%d., having its Regd. Storc at MGF House, 4/17-B, Asaf Ali Road, New I_)ulhli.u{jh[?,,
tRrough its Chairman and Managing Dircctor Sh. Rajecv Gupta S/o Sh. Ved Pra Cith
Gupta R/o 50, Golf Link, New Delhi., vide Agreement o Sell dated 0™ Miv, Jon6
tBaring document No. 12236 dated 30.05.2006 Registered in the office of Sub-Reprti
VIE New Deth.

Ao

For PACLINDIALIMITED
° SLpmL D)
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WHEREAS the First Party has agreed to sell the above said premises ane! the
d Party has agrecd to purchase the above suid premises, for a total consideration
. t of Rs. 96,35,625/- (Rupees Nincty Six Lakh Thirty Five Thousand Six
Rindred Twenty Five only) and the total sale consideration amount has been received
¥’ e First Party from the Second Party. vide Cheque No. 318188, dated 03.02.2009,
B un on, Axis Bank, Paschim Vihar, New Delhi, the receipt of which is hcieby

NOW THIS AGREEMENT WITNESSETI AS UNDER:

i That in pursuance of the total sale consideration amount, as mentioned anoe
which has been received by the First Pasty from ihe Sceond Party. the First Pty

being fully empowered and absolute owner of the said oltice hereby sell (s, rant
{s), convey (s), transfer (s). assign (s) thc said premises. together watl il
1

privileges, easements and appurtenances thereto to the Sceond Parly and the
i’. Second Party, being the owner of the said premises, 1s free (o MAVE AND L6
! [TOLD the said premises absolutely and forever.
2. ‘That the First Party has delivered the actual. physical, vacant and peaceiul
posscssion of the said premises to the Second Pasrty on the spot.
3 Ihat the Second Party shall reatise all the profit of the said premises from the date

of execution of this agreement and the First Party shall not demand any amoini
{vom the Second Party.

4. That the First Party, has left no claim, title or interest of any kind whatsoever i
the said premises, and the Second Partly has become ihe sole and absolute ow tw
of the above said premises and now the Sccond Party 1= fully enutled to nr;L'*-i'_
mortgage, to sell the above said premises as desire (8) by himdher, being b
absolute vwner thereot

5. That the First Party hereby assures the Second Party that the sard premises s fiee
from all encumbrances such as burden, sale. decree, morlgage, wiall, Gl oo,

Licns, charges, surcly. sccurity, penalty. revision. wiii, appeal, court i
stay order, cquitable mortgage, any litigation of any kand, or any other kind ol

. ransfer cte. and the First Party has got clear title and full power o selb and

transfer the said premisces.

For PACLINDIA LINITE [T[\
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That the First Party hereby further assurcs the Second Party thal the utle of the
said premises is markctable and no other person, except the First Party, hns,.?,ﬂ(}'
right, title or interest of any kind in the same, and in case it is subsequently fotmdl
that the title of the said premises was not absolute and the said offtee was nat frec
from all encumbrances as mentioned above or the First Party was not compatent
to convey the same or any thing clse deposed by the First Party was incorreat and

because of that the Sccond Party either suffers any loss or the whole Jany part ol

loss or the whole /any part of the said premiscs gocs out of the hands of the
Second Party then the First Party shall be fully liable and responsible to indemmnity
the same to the Second Party and the First Party shall also be responsible and
absolute to make good all the Tosses of any kind sufferers by the Second Party.

7. That the First Party shall .not create any charge on the said prenmses alier
exeeution of this agrecment.

8. ‘That whenever and wherever presentation of the First Party will be requived for
the completion of any act, deed and thing regarding the said premises. the First

~ Party will cxecute and present for the same.

&, Phat the First Party agreed with Sccond party -at all times hercalter o dob®]-
execute all such acts, decds and things that may be necessary for {urther and mir
perfectly conveying the said oftice unto the Second Party or hisfher nennne., o
nominees without any cluim or ierest.

10, That all the previous dues, demands. faxes 1.c. house tax, clectric bitls, waler bills
cle. relating to the above said premises upto the date of exccutton ol this
agreement shall be paid and bome by the First Party. and thereafter shall be paad
by the Sccond Party.

11, That the Second Parly shall have the right to get the said premises nutated m
his/her own name in the records of the concerned authorities on the baxis of thiy

X agreement.

12, “That the First Party has handed over all the previous original documents I ICSPeet
of the said office to the Sccond Party.

13, That if the First Party vielates and infringes the terms and conditiong o [1.‘

_ agreement than the Second Party shall be entitled 1o get the said transad ,:]
-~ completed through the court of linv under the suil for Specific Pesforiues o e

cost and expenses of the First Party.

14, That this transaction has taken place at Delhi and as such Delhi Courts shall o
exclusive Jurisdiction (o enteriain any dispute arising out or in any way toodlins
or concerniag tng agreement.
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IN WITNESSES WHEREOQY the First and Second Parties have signed this agicvient jor
sale on the day, month and vear first above written in the presence bl the following

SEEA UK NP E s

witnesses; -
For PACLINDIALIMITED

= ¢
A ek

WITNESSES: - FIRSL AN,
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{Authorize Representative)
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o F\ “z, WG\’ o {Authorize i‘{(‘,[;r'ttsvi":’ém\'t')

¢ [
0 O\ 2
- e Qs — A




T T e e ' | !:
. . TRt ,.wp.'ﬁ.*r't.:;.*'; e WW.*. e :
5 S e il l'
wH i ' ;

7 i ?
RECEIPT @

Received with thanks a sum of Rs. 96,35,625/- (Rupees Ninety Six Lalkh Thirty Five
‘Thousand Six Hundred Twenty Five only) from NIRMAL CHHHAYA INSURANCE

SERVICES LIMITED, having its Regd. Office Plot No. 287, Industrial Area, Phasc-[1,
Chandigarh, (U.T.) and its corporate office at 407, 4™ Floor, Indra Prakash Building, 21,
Barakhamba Road, New Delhl 110001, towards full and final sale-considcration of
Flat/Office No. 408, on 4™ Floor having its super area measuring 675 Sq. Fts. in the
building known as INDRA PRAKASII, Plot No.21, Barakhamba Road. N(w Dethi-
116001, as per the terms and conditions of the Agrccmcnt 10 Sell dated 3™ February

2009. The detail of the payment is as under:

Name of Amount Date Iank “ﬁ
"

Cheque No.

318188 PACL INDIA LTD.  Rs. 96,35,625/- 3.02.09 AXIS Bl

1 . )
" day ol Fuebraary 20

IN WITNESS WHERLQFE, the Ixccutant has put his hands an 3
al New Delhi in the presence of the following witnesscs.
For PACL iD1Aa Y It Tzl

" N
/_,,-z‘_ﬂ,_.-' e k ?‘.‘ vl
- A e .,
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e —
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PACE India Limited

WITNESSES: -
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POSSESSION LETYER

BE IT KNOWN TO ALL that We, PACL India Ltd., having its Regd. Office at 22, 3"
floor, Amber Tower, Sansar Chand Road, Jaipur 302004, and its Head Office at 7" Floor.
Gopal Das Bhawan, 28, Barakhamba Road, New Delhi - 01, do hereby handover the
vacant and physical possession of Flat/Office No. 408, on 4" Floor having its super arca
measuring 675 Sq. Fts. in the building known as INDRA PRAKASH, Plot No.21,
RBarakhamba Road, New Delhi-110001 to NIRMAT. CHHHAYA INSURANCE
SERVICES LIMITED, having its Regd. Office Plot No. 287, Industrial Arca, Phagd-1l,
Chandigarh, (U.T.) and its corporatc office at 407, 4™ Floor, Indra Prakash Buihlﬁ%mﬂ

Barakhamba Road, New Delhi-110001 as per the erms and conditions of the Apret nieny

o/ w0 Sell dated 3™ February, 2009.

B A K L T B R
ORI T

WITNESSES: 4 _ ,(/f:/ 2 &\'w\/\ '
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Pufnewe tT Cfy POSSESSION HANDED OVER
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GCENERAL POWER QF ATTORNEY

g . : ; [ . . N
1S DEED OF GENERAL POWER OF ATTORNEY is made at New Dethi on tins &7
dgny of February 2009
El

BY

3 Floar) Amber Fower, Sansae Ui

PACL India Ltd. having its Regd. Office at 2245
o

MBsad, Jaipur-302004, and its Hewd Office 7" Flooi. Gopal Das Bhawan.
Barakhamba Road. New Delhi - 01, through its authorized Sipnaiory Sher Gurmes
Singh Exceuiive Director (Financej vide board resolution passed on 3012 08 v L
eeiing of Boards of Directors. hereinafier cafled the EXECUTANT

i IN FAVOUR OF

NIRMAL CHHAYA INSURANCE SERVICES LIMITED. having its Read, €7t
Plot No 287, tndustrial Arcit. Phase = U, Chandigarh (L)) 20d bs corporae « iy
'ﬁ]" 4" Floor. Indrz Prakash Building, 21 Barakhamba Road, New Detln - 03 ‘,{41]

:.\ Authorized Signatory Sh. Pardeep Kaul. duly awhorized vide board resolwi 7 ri'lm o
G 02.01.09 in the meeting of Board of Dircetors, hercimafier valled the lawia, 1o 0

Altorney Holder,

> S.
{ st \w\[\~

.
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AND WHEREAS the Lxecutant do hercby nominate, consutuie & appoint the said
General Attorney Holder to do the following acts, deeds & things. in connection with the
above said premises: -

. To manapge, conuol and supervise the above said premises and hnld,ij%m‘!
. H .
N RN

possession thereof

2. To appear in all the Govt, Deparimemts, Seni Govi. Deparunents and . or
authorities concerned, to file/submit all and / or any kind of application (s),
document (s), affidavit (s), undertaking (s). Indemnity Bond (s} cte., w0 deposit
any amount, o takc refund of any amount, to represent mefus before sech
authorities and do all such formalitics in connection there to.

Ll

To apply and get the electrie, water and sewer connections from the Authoritics
concerned, 10 file/submil all and / or any kind of application (s). document (s),
affidavit (). undertaking (s), Indemnity Bond (s) etc.. o deposit any amount to
pay Whe bills/charges and do all such formalities in connection therclo.

4. T'o get the house tax assessed on the said premiscs from Municipal Corporation of
. Delhi or from authorities concermed, to file/submit all and/or any kind of
application {s)., document (s}, affidavit (s}, andertaking (8), Indemaity Bond (s)
ele. with his/her own signature, to deposil any amount, to pay the house lax and
de ait such formalities in connection thereio.
To let out the said premises on rentiease, 1o reecive and realize the e from ﬁ'i
tenant, to cnter into any rent/lease deed. 10 hund over the possession of _11‘
premises 1o the tepant, o get the same duly registered in the office of fhe
converned Sub Registrar if required. o pet the said premises vavated from the
tenant through court of law, fo take the possession ef the suid preaises from ihe

(¥

lenant.

6. To appoint any further attorney (3) and delegate for all purpose inglusive sale off
the suid premises with all rghis and powers in conneciion thereta.

7. To apply and get the sale permission from the concerned suthoritios, il required.

e -
- -(i::( (W g‘g;l,' r.\\ “\/'i\

~




8. To sell, mortgage, gift, transfer the above said premiscs. (o execute the Sa!@f’,‘lﬁltd
and / or proper documents as the case may be, and getl the same duly rq_‘l:i e
with hissher own signature in the office of the concerned Sub Regiswar, to
represent mefus before the concerned Sub Registrar, 1o receive the coasideration
amount from the purchaser, w0 admit and acknowledge the receipt of the
consideration amount, t© hand over the possession of the said office o the

purchaser.

9 To enter into agreement with any person (s), company {8). 10 receive the carnest
money, part payment (s) and full & final consideration ol the said premises.

1. Fo sign and obtain all and /or any supplementary deed in connection with the
zhove said premises:

1t To apply for and obiain any loan against the said premises, fram the Govt.
Department (s), Semi Govt. Depariment (s), Bank, Socicty, Financiai lnstisuie. (e
mortgage the said premises, 10 get the mortgage deed exceuted and registered in
the office of concerned sub registrar and do all such formalities in connection

thereto.

I

. To apply and make statement for cflecting mutation of the said premises in iffgﬁt tr
ol the prospective buyer {s) to the competent Authority. [y ah

13.To pet the construction. modification, alicration, addition. renovation in the ahase
saih premises after getting the approvals and/or after getting building plan
sanctioned from the avthorities concerned.

4. To copape any Advocate, Counsel, Govio Valuer, Chartered  Socesnuant,
Arbitrator and Auttorney / Atloreys.

13.To applv and get Income Tax Clearance certificate {rom e conceined
Authoritics, if required.

6. To deposit all dues, taxes, outgoing, penalties il any. regardimg the aloresaid
affice to the concerned Authorities,

i7. lo file all kind of suns, appeals, reviews. revision and 1ake ol miscellancous
proceedings in courts and depariments concerned. civil revenue and erinnnal from
vriginal jurisdiction tu appellate jurisdiction. Lo compromise, wihdrpw such
proceedings, appoint comiunission, arbitrators in these proceedings. pursue and
defend it from the lowest court up 1o Supreme Court of India and o sign_anyl
verify the pleading, affidavits. applications. compromise deed or comprg i.c

applications etc. in respect of the said premises. i i

———
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‘ & To sell, mortgage. gifl, transler the above said premises, to exceute the Sile Deed
and / or proper documents as the case may be, and get the same duly sepmiered
with hisfher own signature in the office of the concerned Sub Registrar, o
represent mefus before the concerned Suly Registrar, to reccive the consideration
amount from the purchaser. to admit and acknowicdpe the receipt of ihe
consideration amount, 1o hand over the possession of the said office w0 the

purchascr,

Y. t'o cnler into agreement with any person (s). company (s). 10 receive the earhest
maoney. part payment (s) and full & final consideration of the said proinises.

10. Fo sign and obtain all and for any supplementary deed in conncction witly the

above said premises.

1. Ta apply for and obuain any loan against the said prennses. from the Eg;h :
A 13
i aain

: Departiment {8}, Semi Govt. Department (s), Bank. Socicty. Ffinancial Insii
. mengage the said premises, to gt the mongage decd exceuted and regisicnad in
ihe office of concerned sub register wnd do all such jormadities s vonnectiom

thereio,

12, o apply and make stalement [or eliecting muiation of (e said Prertises i G
ol the prospeciive buyer £5) 1o the comperent Aushority.

I3, T'o get ihe construction, modification, aheration, addition, renovation in the abosy
said premises after getting the approvals andfor after getting buikding plan
sanctioned ram the authoritics concerned.

I4. To cngage any Advocate. Counsel. Govt Valuer, Chartered  Avcountani.
Arbntraten wnd Attorney ! Attorneys.

I5.1g apply and get dncome Tax Cleatance certificaic from the concerned
Authorities. if required.

16. Teo deposit all dues, taxes. ouwigomny, penaltics if any. regarding riw aforesind
office to the concerned Awthorities, %

i

_— . . o ﬂ}l

7. To file all kind of suits, appeals. reviews. revision and take all miseeilah 311,:

proceedings in courts and deparimenis concerned, vivil revenue and crimnnal tru

original jurisdiction to appellate jurisdiction. 10 compromise. withdrine wich

. proceedings. appaint commissian. arbitraiors in these procecdings. pursue and

defend it from the lowest court up o Supreme Coust ol India and o s wnd

verify the pleading, aflidavits, applications, vompromise decd vr compiniiuse
applications cic: in respeut of the suid premises,
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Generally to do all other acts, decds and things in connection with the ahove said
premises even is not specifically mentioned in this attorney but are necessary (o be done,
as our atiomey may deem fit and proper. )

We further ratify and confirm that all the acts. decds and things done by our said
Attorney shall fully be construed as done by me/us persenally and shall be binding upon
o~ melus, o

"if_his deed of General power of Attorney shalt be valid through out India up to the
. Hon'hie SUPREML COURT OF INDIA.

IN WITNESSES WHEREOF we put aur signature on this Deed of G AL on the daie,
month and year licst above writien, in the presence of the follewing witnesses: -

WITNESSES: -

(oo~
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Advocate
. Enrol. No. DI527/96(R)

pwEx — As O

/
Dated: 13/12/2016

Regd. A.D./ Speed-post

LEGAL NOTICE

To

1. M/s PACL India Ltd.
Througﬁ l'
Managing Director
Having its Regd. Office at:
22, 314 Floor, Arﬁber Tower
Sansar Chandi’a. Road, Jaipur
Rajasthan- 302 004

, Also at Head Office:
7th Floor, Gopal Das Bhawan
22, Barakhamba Road
New Delhi- 110 063 L

2. Hon'ble Justice (Retd.) RM. Lodha Committee
(In the Matter Of BACL Ltd) |
The Ashok, Annexe Building
Oudh Corridor, 50-B, Chanakyapuri
New Delhi- 110021 - | 2 |

‘ Codrt-Cum-office 1 398 Lawyers Chamber, Block-1l, Delhi High Coun, Ne;N Delhi -110003 |
' (M) 9811882666, 2999779373 ® E-mail : tarunsdiwan@gmail.com




The Committee constltuted as per the directions of Hon'ble Supreme
Court of India headed. by ‘Hon'ble Mr. ]ustrce (Retd.) RM. Lodha

lvide its order dated 02.02.2016, in the matter of PACL Ltd. V.
Securities Exchange Board of erdia (Civil Appeal No. 13394:/ 2015):

Dear Sir or Madam:
Re: Sale of offlce No. 408 on 4% Floor havrng its Super Area
-measurlng 675 Sq. Fts. in the-building known as Indra Prakasp
situated at Plot No. 21, Barakhamba_ Road, New Delhi- 110003

(hereinafter called the “said-premises”).

I have been instructed by my elient M/ S Nirmal Chhaya Insurance
Services Ltd. havmg its Regd. Office at Plot No. 287, Industnal Area,
Phase-II Chand1garh (UT) and its Corp Office  at 407, 4th Floor,

Indra Prakash Bulldlng, 21 Barakharnba Road New Delhi- 110003 to

serve you Wlth the following notice: -
1. That my client had approached you the addressee and shown

mterest in purchasmg said premlses and you the addressee

had also agreed to sell the said premrses bearlng office no. 408
v '

s




-

on 4% Floor in the bu_ilding knowh as Indra Prakash situated at

Plot No 21 Barakhamba Road New Delhi- 110001 to my
client v1de agreement {0 sell dated 3« February 2009 executed

between my client of the ONE PART and you the addressee of

the OTHER PART.

2. That my client has agreed to purchase and‘you the addressee

havg agreed to sell the said Premises, for a total consideration
amount of Ré. 96,35,625/ - (Rup"ées\' Ninety-Six Lac Thirty-Five
Thousand Six Hundred & Twenty-Five Only) and ;he total
sale consideta_t_ion amount has been paid by my client and was
received by you the ?ddressee on 03.02.2009 vide cheque No.
318188 dated 03.02.2IOU9, drawn on Axis Bank, Péschim Vihar,
New Delhi. The réeqipt of which has been duly acknowledged

by you, consequent to the same, the possession of the said

premises was handed over to my client & a possession letter

dated 03.02.2009 was dﬁly executed in favour of my client by,

you the addressee. .
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. That you the addressee. have delivered the actual, physical,
vacant and peaceful pé’ééession of the saici-premises'to my
client on the spot vide possession letter dated 03.02.2009.

. That my client had been assured by you the addressee, the
registered sale deed of tI:e said premiseé will be exécu{ed by
you the addressee ir.i‘ithe favour of my client within 3 to 4
month, my client reiying on assurance provided by you the
addressee for the time derﬁanded for ekecuting the sale deed
in favour of my client. ‘

. That my clie_ﬁt contacted you the addressee immediately after
the time elapsed ie. in the month of April .2010, but you the
addres.see. sort further time on - the gro_unc‘}a | of your
unavailabilify of your Authoxiéed person. ‘Due o cordial
relationé- betweer{ my client and you the addressee, my client
believ__ed .Your version and waited for your communication in
respect of execution afloresaid sale deed in faf}our of my client.
. That in fhe’month of ]uﬁe 2011 my client again requested you

the addressee for execution of the said sale deed in the favour

w




of my cliléﬁt as per the sale agreement you the addressee sort
additional further time and my client believed in your version
of story and waited for another few months. |
7. That my client in the year May 2012, once again requested you
. :
the addressee for execution of sale deed, as required under
agreement to sell dated 03.02.2009, Mr. Gurmeet Singh,
(Director) sought for sc_)megtime citing the reason that there are
certain legal complllications in the 'éompan_y, which my client
accepted. . |
P 8. After expiry of a:_nother ten months my client once again'
® - requested you in Mé'rch, 2013 for execution of sale deed which
was once again delayed due to certain legal complications
- cited by you the addréSsee. My client kept on repeating the
same till March 2015. '. |
9. That in the month of Aprill 2015 my client contacted you the’

addressee and again requested you the addressee for the

execution of registered sale deed of the said premises; as such

a long time already been elapsed but your attitude was




-

aberrant and your reply was also not satisfactory to the

genuine request of my client.

10. That thereafter, my client since last six months regularly trying

to contact you the addressee but you the addressee are
avoiding to communicate with my client which' clearly
establishes that. your intentions have got dishonest and

malafide and you are not inclined to fulfil your pért of

‘agreement.

11. Therefore, that on behalf of my client I hereby call upon you,

that my cIien_t'_ M/s Nirmal Chhaya Insurance Services Ltd.
had pet‘fermed his part by paying the complete consideration
amount to you vide ctleque 'no.318188 dated 03.02.2009 drawn
on Axis Bank, Paschim thar, New Delhi and is willing to
cotnplete the purchase, subject to your performing your part
of the said agreement and require you to complete the same;
by presenting your self in i::erson through an Authorised

Signatory in front of concerned Sub-registrar, New Delhi on

10t day of January 2017 by registering the sale deed of the

AVD/
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said premises in favour of my client and if you fail to complete

your part by 10% January 2017,- failing which my client would

3

be constrained to injtiated civil proceedings under the
provisions of Specific Relief Act against you and also for your

criminal prosecution for the offence of Ic_heating, fraud,

] . .
deception which W,o,};ld be entirely at your risk, cost and
4

consequences.
12. This notice is being sent to you without prejudice to all other

"

rights, claims. and demands which my client may also have

LY

against you. ' | ‘
. U . o
. , A
o =
. g Tarun Diwan
(Advocate)
C'C. TO:' ‘

1. Mr. Rakesh Kumar Singh
Nodal Officer Cum Secretary
The Ashok, Annexe Building
Oudh Corridor, 50-B, Chanakyapuri
New Delhi- 110021 '
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